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3;RDy]4! J! +1)$! '$=2')1)$! #&--1! )1F&--1R! $#2-)'&R! 92()'1#2! -1! ='&%1-&#71! +&--1!
629=2#&#)&! 8&99$#$-&R! 6H&! %1'$1R! 1! (&62#+1! +&--1! 62--&))$%$)*! 62#($+&'1)1R! +1-! DIy!
+&--&! 6$))1+$#&!&6/1+2'$1#&!1-!>DRCy!+&--&! 6/F1#&4!51! @8&99$#$-$7717$2#&A!+&$! 8-/(($!
9$,'1)2'$R! '$-&%1#)&!#&--<1#1-$($!+$!+&8$#$7$2#$! &!='1)$6H&!+$! '/2-$! &!92+&--$!+$! ,&#&'&!
#&--<&(=&'$&#71! 9$,'1)2'$1! \E#)H$1(R! 5171'$+$(! :KKKR! 0&+2#&R! :KKN]R! #2#! '$,/1'+1!
(2-)1#)2! -1! #/9&'2($)*! +&--&! +2##&! '$(=&))2! 1,-$! /29$#$R!91! 1#6H&! $! '/2-$! (26$1-$! &+!
&62#29$6$!1,$)$R! '&-1)$%$!1+!&(&9=$2!1-!='2)1,2#$(92!1--<$#)&'#2!+&--&!'&)$! 819$-$1'$!&!
(26$1-$! =&'! L/1#)2! '$,/1'+1! $-! 81))2! +$! &((&'&! ='$92T9$,'1#)&! 2! F'&1+_$##&'R! 2R!
1#62'1R!-&!='2(=&))$%&!62#!6/$!($!&#)'1!#&-!9&'61)2!+&-!-1%2'24!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
33! V-)'&! 1+! &((&'&! '&,2-1'9&#)&! '&($+&#)$R! L/&()&! =&'(2#&! (2#2! 1#6H&! $(6'$))&! 1--<1#1,'18&4! E-)'$! +1)$!
81##2! (/==2''&! 6H&! -&! ='&(&#7&! ($1#2! (/=&'$2'$G! 1+! &(&9=$2! $! +1)$! =/FF-$61)$! +1-! +2(($&'! Y1'$)1(!
`$,'1#)&(!:K3:!'$8&'$(62#2!+$!2-)'&!L/1))'26&#)2L/$#+$6$9$-1!(2,,&))$!'&($+&#)$4!`1))$177$!$#2-)'&!'$-&%1!
6H&! L/&()$! +1)$! #2#! 629='&#+2#2! 62-2'2! 6H&R! #1)$! &! 6'&(6$/)$! $#! 01&($! )&'7$R! ($1#2! $#! =2((&((2! +&--1!
+2==$1!6$))1+$#1#71R!=&'!+$(6&#+&#71!2!91)'$92#$2!\x1#$#R!`1))$177$R!:K33]4!
3:!j$=2')2!(2-2!$!+1)$!'&-1)$%$!1$!01&($!+<2'$,$#&!+&--&!+2##&!$#)&'%$()1)&!



!33D!

P$*!#&,-$!1##$!<NK!+&-!SIKK!$-!8-/((2!9$,'1)2'$2!='2%&#$&#)&!+1!1-6/#$!01&($!&'1!+&8$#$)2!
S8&99$#$-&<!\=4&4!Y1=&66H$R!3II:R!=&'!$-!62#)&()2!F'1($-$1#2]4!?2#!($!)'1))1!+$!+2##&!6H&!
1''$%1#2!1--<$#)&'#2!+$!'$62#,$/#,$9&#)$!819$-$1'$!\Y1=&66H$R!3IIBR!Z$61'&--$R!3IIB]R!91!
6H&! 2))&#,2#2! =&'9&(($! +$! (2,,$2'#2! =&'! 92)$%17$2#$! +$! 2'+$#&! &62#29$62! &r2!
=2-$)$62R! 6H&! &#)'1#2! +/#L/&! #&-! 92#+2! +&-! -1%2'2R! 1,&#+2! @$#! ='$91! =&'(2#1A! $-!
='2,&))2! 9$,'1)2'$2! \o1%1'2R! d2,#&))$! Q2'+2,#1R! 3II3R! d2,#&))$! Q2'+2,#1! 3II3R!
:KK;R! :K3;R! Z$61'&--$! 3IIB]4! E! =1')$'&! +1-! :KK>! $#! +$%&'($! 01&($! &/'2=&$! &! 1#6H&! $#!
J)1-$1!\68'!,'18$62!3]!($!M!'&,$()'1)1!/#1!+$9$#/7$2#&!#&-!+$%1'$2!)'1! -&!='&(&#7&!+&--&!
+2##&!&!L/&--&!+&,-$!/29$#$R!$#)&'='&)1)1!629&!/#!$#+$61)2'&!+&-!='2)1,2#$(92!+&--&!
+2##&!9$,'1#)$!='2%&#$&#)$!+1--<1'&1!\=4&4!a&''&'1!:KKBR!0&+2#&R!:KKN]4!!

!

P'18$62!3G!0&'6&#)/1-&!='&(&#7&!8&99$#$-$!=&'!,'/==$!#17$2#1-$!\3II:T:K3:]!

!
!
!
!
!
!
!
!
!

o2#)&G!J()1)!:K3:!

d1-&!+1)2!'$,/1'+1!$#!=1')$62-1'&!-&!#17$2#1-$)*!62#!91,,$2'&!1#7$1#$)*!9$,'1)2'$1!$#!
J)1-$1!\j$#$2-2R!:K3:]!&!=2)'&FF&!&((&'&!'$62#+2))1!+1!/#!-1)2!1--1!61=16$)*!+&--&!+2##&!
+$! '$62#,$/#,&'&! 8$,-$! &+! &%&#)/1-9&#)&! 91'$)$! \($1! $#! 91#$&'1! 82'91-&R! 62#!
S'$62#,$/#,$9&#)$! &88&))$%$<R! 6H&! $#82'91-&R! 62#! -1! (/66&(($%1! '&,2-1'$7717$2#&! +$!
($)/17$2#$!+$!$''&,2-1'$)*]R!&!!+1--<1-)'2!1-!81))2!6H&!-&!+2##&!62#!=$c!-/#,1!=&'91#&#71!
H1##2! 16L/$($)2! $-! +$'$))2! 1--1! 6$))1+$#1#71! \&! +/#L/&! #2#! 629=1$1#2! =$c! #&--&!
()1)$()$6H&!'&-1)$%&!1,-$!()'1#$&'$]4!!
J!+1)$!J()1)!'$-&%1%1#2!6H&!1-!='$92!,&##1$2!:K3:!-&!+2##&!-1)$#219&'$61#&!'&($+&#)$!
$#!J)1-$1!(2#2!='&%1-&#)&9&#)&!1+/-)&R!#&--1!81(6$1!)'1!$!;K!&!$!;B!1##$!2!)'1!$!;D!&!$!;I!
1##$R!9&#)'&!(2#2!=262!#/9&'2(&!-&!+2##&!62#!9&#2!+$!:D!1##$!2!62#!=$c!+$!BB4!51!
=&'6&#)/1-&! +$! 9$#2'$! (/-! )2)1-&! +&$! -1)$#219&'$61#$! '&,2-1'9&#)&! '&($+&#)$! M! +$!
3>RDy4! 0&'! 1%&'&! /#! '$8&'$9&#)2! 62#($+&'$192! 6H&! ($! )'1))1! +$! /#1! =&'6&#)/1-&!
$#8&'$2'&!1!L/&--1! )2)1-&!+&$!9$#2'$!()'1#$&'$R! ($!1,,$'1!1))2'#2!1-!:;RIy!(/-! )2)1-&4! J-!
+1)2! %1'$1!92-)2! 1! (&62#+1! +&--&! #17$2#1-$)*R! 2(6$--1! +1-! CRDy! +$!9$#2'$! 6/F1#$! (/-!



!33C!

)2)1-&! +&$! 6/F1#$! '&($+&#)$R! 1-! :DRBy! +$! ,$2%1#$! &6/1+2'$1#$3;4E(($&9&! 1--<f6/1+2'R!
(2#2! 0&'c! &! j&=/FF-$61! O29$#$61#1! 1! '&,$()'1'&! /#1! 91,,$2'! $#6$+&#71! +$! 9$#2'$!
'&,2-1'9&#)&!'&($+&#)$4!!
J! 8-/(($!9$,'1)2'$! 2'$,$#1)$! #&-! 62#)$#&#)&! 51)$#219&'$61#2!H1##2!2'$,$#&! $#! '&,$2#$!
(=&6$8$6H&! '&-1)$%19&#)&! 6$'62(6'$))&R! &! ($! +$'$,2#2! %&'(2! 1'&&! ,&2,'18$6H&!
+&)&'9$#1)&R! 1#6H&! $#! %$')c! +&--&! '&)$! 9$,'1)2'$&! 6H&! ($! 6'&1#2! 1! 2=&'1! +$! %&66H$! &!
#/2%$!9$,'1#)$!($1!#&$!62#)&()$!+$!=1')&#71!6H&!$#!L/&--$!+<1''$%2!\=4&!01+$--1R!:KK>R!=&'!
-1!9$,'17$2#&!+1!`$#1(!P&'1$(!&!P2$1(!^!Q'1($-&!^!1!5$(F2#1]4!P/1'+1#+2!1-!62#)&()2!
&/'2=&2R!-1!91,,$2'!=1')&!+&--1!9$,'17$2#&!-1)$#219&'$61#1!($!$#+$'$771!%&'(2!.=1,#1R!
02')2,1--2! &! J)1-$13B! \j$)1$#&R! $#! n&=&7R! Q16HR! :KKN]4! J#! J)1-$1R! $! 6$))1+$#$!
-1)$#219&'$61#$!(2#2!-261-$771)$!='&%1-&#)&9&#)&!1!`$-1#2!&!j291R!&!#&--&!j&,$2#$!+&-!
6&#)'2! #2'+R! 0$&92#)&R! 5$,/'$1R! d2(61#1R! f9$-$1! j291,#1! &! Z&#&)2! \DR3y]4!
O$(1,,'&,1#+2! $! +1)$! =&'! #17$2#1-$)*R! +2=2! `$-1#2! &! j291R! $-! Z&#&)2! '$(/-)1!
=1')$62-1'9&#)&!1))'1))$%2!=&'!-&!+2##&!F'1($-$1#&R!62-29F$1#&!&!+29$#$61#&4!!
J#! Z&#&)23D! -&! =&'(2#&! 6H&! ='2%&#,2#2! +1--<E9&'$61! 51)$#1! (2#2! $-! BRBy! +&,-$!
()'1#$&'$!'&($+&#)$!#&--1!j&,$2#&m!=&'!$-!CCRBy!(2#2!+2##&R!=$c!+$!/#!)&'72!F'1($-$1#&4!
!

d1F4:4!0'&(&#71!-1)$#219&'$61#1!$#!Z&#&)2R!3434:K3:!

! d2)1-&! y!(/!#17$2#1-&! o&99$#&! y!8!! y!8!(/!#17$2#1-&!
d/))&!-&!#17$2#1-$)*!! B:C43II!! 33R>! :KN4BK>!! BNRI! 33RC!

Y&#)'2!&!./+!E9&'$61!! !3N4DD3!! BRI! !3:4;3:!! CCRB! DR3!

!!!E',&#)$#1! !NBI!! NRK! !D33!! CKR:! NR3!

!!!Q'1($-&! !D4>NI!! 3:RK! !B43:>!! >3R;! 33R>!

!!!Y2-29F$1! !:4:BI!! 3KR:! !34B:I!! C;RD! 3KR3!

!!!Y/F1! !34>:N!! >RN! !34:>C!! >;RN! >RC!

!!!O29$#$61#1Rj&=4! !:4DII!! IR;! !34CD:!! C;RC! IR3!

!!!f6/1+2'! !34BBC!! 3RC! !N>B!! CKRB! 3R>!

!!!0&'/k! !34IDB!! 3RN! !343:;!! D>RD! 3R>!

o2#)&G!J()1)!:K3:!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
3;! J#!f6/1+2'! $-! 81))2! 6H&!92-)$! 1+/-)$!=1')1#2!+1!(2-$! '1=='&(&#)1!/#1! '&1-)*! 62#(2-$+1)1! )1#)2!6H&!M!
()1)1! '$62#2(6$/)1! 1#6H&! 1! -$%&--2! -&,$(-1)$%2G! #&--1! Y2()$)/7$2#&! f6/1+2'$1#1! 1=='2%1)1! #&-! :KKN! M!
(1#6$)2!-<2FF-$,2!=&'!-2!.)1)2!@+$!1%&'&!6/'1!+&--1!819$,-$1!)'1#(17$2#1-&AR!62#($+&'1#+2!($1!-&!&($,&#7&!
+&$! 8$,-$! -&8)TF&H$#+!91!1#6H&!+&--&!91+'$! &!+&$!=1+'$! 1--<&()&'2m! $#2-)'&R! M! ()1)1! $()$)/$)1! -1! .&6'1)1'$1!
?16$2#1-!+&-!`$,'1#)&4!d'&!+&--&!I!(&+$!1--<&()&'2!+&--1!.&6'&)1'$1!!(2#2!$#!J)1-$1!\1-)'&!)'&!$#!.=1,#1]!4!
3B! 51! ='&(&#71! -1)$#219&'$61#1! #&$! )'&! 01&($! \&! #&--&! +$%&'(&! '&,$2#$! +&,-$! ()&(($]R! ='&(&#)1!
61'1))&'$()$6H&!92-)2!+$%&'(&!6H&!#2#!($! '$8&'$(62#2!&(6-/($%19&#)&!1--&! @629/#1#7&A! -$#,/$()$6H&! )'1!
02')2,1--2!&!Q'1($-&R!&!.=1,#1!&!,-$!1-)'$!01&($!6&#)'2!&!(/+19&'$61#$R!91!1#6H&R!1$!+$%&'($!2'+$#19&#)$!
,$/'$+$6$!\01+$--1R!:KKC]4!!
3D!J-!Z&#&)2!'$(/-)1!&((&'&!-1!)&'71!'&,$2#&!$)1-$1#1!=&'!='&(&#7&!+$!()'1#$&'$!#2#!629/#$)1'$G!#&-!:K3:!%$!
'$($&+&!-<33R>y!+&,-$!()'1#$&'$!'&,2-1'9&#)&!'&($+&#)$! $#!J)1-$1!6H&!'1=='&(&#)1#2!-<NRCy!+&$!'&($+&#)$!
)2)1-$!\-1!9&+$1!1!-$%&--2!#17$2#1-&!M!+&-!Cy]G!L/&()2!+1)2!%1'$1!1!(&62#+1!+&--&!='2%$#6&!\+1-!3Ky!+$!
Z$6&#71R! 1-! DR>y! +$! Q&--/#2]! &! 1! (&62#+1! +&--&! 1'&&! /'F1#&! &! '/'1-$! \=&'! &(&9=$2R! #&-! =1+2%1#2! ,-$!
()'1#$&'$!(2#2!$-!3BRBy!$#!6$))*!&!$-!IRNy!$#!='2%$#6$1]4!



!33>!

!

<5!(3&/#'!#.+'!*/%!8-+,%8.#%!)%U#-0%.#-3%!

J-! 9&'61)2! 91)'$92#$1-&! (&9F'1! &((&'&! (&#($F$-&! 1--1! #17$2#1-$)*R! =$c! 6H&! 1--1!
#/9&'2($)*! +$! ='&(&#7&! $#! /#! )&''$)2'$24!V((&'%1#+2! $! +1)$! '&-1)$%$! 1$!91)'$92#$! F$T
#17$2#1-$! 6&-&F'1)$! )'1! /#1! ()'1#$&'1! &! /#! $)1-$1#2! (=$661! -1! ='&(&#71! +$! 1-6/#&!
#17$2#1-$)*! -1)$#219&'$61#&! 6H&! #2#! (2#2! '1=='&(&#)1)&! )'1! -&! #17$2#1-$)*! =$c!
62#($()&#)$! =&'! #/9&'2! +$! '&($+&#)$! $#! J)1-$1! \)1F4! ;]3CG! #&-! :K33R! $-! >RCy! +&--&!
6&-&F'17$2#$! \$#! 6/$! (2#2! 629='&(&! 1#6H&! -&! 6$))1+$#&! 629/#$)1'$&]! H1! '$,/1'+1)2!
F'1($-$1#&R!$-!:RCy!=&'/%$1#&R!-<3RIy!&6/1+2'$1#&R!!-<3R>y!6/F1#&!&!3R;y!+29$#$61#&4!!
!

d1F4!;G!Y&-&F'17$2#$!+$!91)'$92#$2!1##2!:K3K!

01&($!+$!6$))1+$#1#71! 6&-&F'17$2#$!)2)1-$! y! y!#174!(/!)2)!+2##&!&e)'1!/&!

j291#$1! :4C3>! 3>R>! 629/#$)1'$&!

"6'1$#1! 34BC>! IRI! IRIDy!

Q'1($-&! 343;:! >RC! 3RICy!

j/((1R!o&+&'17$2#&! I>3! CRC! 3R>Ky!

02-2#$1! IB>! CRB! 629/#$)1'$&!

`2-+2%1! CII! BR>! DRDKy!

E-F1#$1! C3I! BR:! 3:RN>y!

0&'c! ;IK! :RC! ;RC;y!

`1'2662! ;D>! :RB! 3:R:;y!

f6/1+2'! :>I! 3RI! :RIBy!

P&'91#$1! :C>! 3RN! 629/#$)1'$&!

Y/F1! :DN! 3R>! KRI;y!

o'1#6$1! :KN! 3RB! 629/#$)1'$&!

.)1)$!"#$)$!+kE9&'$61! :KD! 3RB! 3R:;y!

O29$#$61#1R!j&=/FF-$61! 3IN! 3R;! 3RK3y!

E-)'$!=1&($! B43ND! :NRB! !

V.+-3'! 4A5PWW! 4XXQX! !

o2#)&G!J()1)!:K33!

!
.&! 62#($+&'$192! $-! 81))2! 6H&! -&! +2##&! F'1($-$1#&R! +29$#$61#&R! 62-29F$1#&! &! 6/F1#&!
@(6&-,2#2A! =$c! 8'&L/&#)&9&#)&! $-! Z&#&)2! '$(=&))2! 1--&! 1-)'&! j&,$2#$! $)1-$1#&! \1+!
&66&7$2#&!+$!517$2!&!529F1'+$1]!(&9F'&'&FF&!=2(($F$-&!62''&-1'&!-1!-2'2!='&(&#71!&!-1!
629=2($7$2#&!+&--&! 62==$&!F$T#17$2#1-$! 62#! -<&($()&#71!+$! '&)$!9$,'1)2'$&! 82'91)&!+1!
+2##&!,$*!'&($+&#)$!\6H&!62()$)/$(62#2!+/#L/&!/#!=/#)2!+$!'$8&'$9&#)2!=&'!6H$!+&6$+&!
+$!=1')$'&]R!&!1#6H&!62#!-&!61=16$)*!+$!'$62#,$/#,&'&!1-)'$!=1'&#)$4!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
3C! J! +1)$! '&-1)$%$! 1--&! 6&-&F'17$2#$! )'1! 62==$&! F$! #17$2#1-$R! +1-! :KKC! 1-! :K33! (2#2! '&=&'$F$-$! 1-! -$#g!
H))=Grr+&924$()1)4$)r1-)'$+1)$r91)'$92#$r!62#(/-)1)2!$-!;!(&))&9F'&!:K3:!



!33N!

!
f($()&! /#! 19=$2! +$F1))$)2! (/--&! S62==$&! F$#17$2#1-$<R! 62#($+&'1)&! /#! $#+$61)2'&!
($,#$8$61)$%2! +&-! ='26&((2! +$! ()1F$-$7717$2#&! +&$! &! +&--&!9$,'1#)$! \J()1)R! :KK>R! :K3:R!
P/1'#&'$R! J1661'$#2R!0'1)$R!:KKN]R!='2%1!+&--<$#)&'17$2#&! )'1! $!,'/==$!(26$1-$! \01,#$#$R!
`2',1#R! 3IIK]! 2! /#! =2(($F$-&! $#+$61)2'&! +$! S$#)&,'17$2#&<! \X/$1#R! 5$6H)&'R! :KK3m!
j2(&#8&-+R! :KK:m! 02')&(R! j/9F1/+R! :KK3]4! d/))1%$1R! 1-)'$! ()/+$! ='2F-&91)$771#2!
L/&()1! '&-17$2#&! \.2#,R! :KKIm! O&-! j&bR! Z2#2R! :K33]4! j$-&%2R! L/$R! 6H&! $-! ;KRBy! +&,-$!
$)1-$1#$!,$/+$61! $!91)'$92#$!9$()$!=2($)$%19&#)&R!1! 8'2#)&!+&-!:KRBy!6H&! -$!62#($+&'1!
#&,1)$%19&#)&m!)/))1%$1R!(&!82((&!-1!='2='$1!8$,-$1!1!(=2(1'&!/#2!()'1#$&'2!-&!'&17$2#$!
619F$1#2!$#!'&-17$2#&!1--1!#17$2#1-$)*!+&-!,&#&'2G!1%&'&!/#!,&#&'2!=&'/%$1#2!\-</#$61!
#17$2#1-$)*! 6&#)'2T(/+19&'$61#1!='&(&#)&]!#2#!6'&&'&FF&!1-6/#!='2F-&91!1-!B:RBy!
+&$!'$(=2#+&#)$4!f(6-/+&#+2!,-$!()1)/#$)&#($!\C;RCy]R!($!)'1))1!+&-!+1)2!=$c!1-)2!)'1!-&!
#17$2#1-$)*!&-&#61)&R!6H&!%1'$1#2!+1-!3DR:y!81%2'&%2-$!1+!/#!,&#&'2!'29!r($#)$!\(&#71!
(=&6$8$61'&!-1!#17$2#1-$)*]!&!&!$-!;DRCy!81%2'&%2-&!1+!/#!91)'$92#$2!62#!/#!#$,&'$1#24!!
!
=5!H.##'!8%9,-#+%Q!8.#$.!$'3!3-;.,.Q!3-;.,.!$.8'*+%&.5!

J-! C;y! +&$r+&--&! 6$))1+$#$! -1)$#219&'$61#$! '&($+&#)$! $#! J)1-$1! #&-! :K33! '$(/-)1%1#2!
266/=1)&R! 1! 8'2#)&! +$! /#1! =&'6&#)/1-&! +&-! DIRDy! =&'! -&! 1-)'&! #17$2#1-$)*! #2#!
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=&'6HM444(&=1'1)1!+1-!91'$)2R!%2-&%1!619F$1'&!%$)1R!#2#!%2-&%1!=$c444! 81'&! -1444! $-!9$2!-1%2'2!
+$444'&-$,$2(2R!%2-&%2!='2='$2!619F$1'&!-1!9$1!%$)14!?2#!(1=&%2!L/1#)2!62()1%1!/#!&/'2R!#2#!
%$! =&'! 61/(1! +$! (2-+$R! #W! =&'6HW! h! ,/1+1,#1'&! \52=&7R! BN! 1##$R! F'1($-$1#1R! $#! J)1-$1! +1-!
:KK:]!
!

.$1!6H&!=1')1#2!=&'!619F$1'&!%$)1!2!=&'!9$,-$2'1'&R!-&!$#)&'%$()1)&!6H&!H1##2!-1(6$1)2!
8$,-$! #&-! 01&(&! +<2'$,$#&! '1662#)1#2! -1! (288&'&#71! ='2%261)1! +1--1! -2#)1#1#714! d/))&!
+&(6'$%2#2! 6H&R! #&-! -2'2! ='2,&))2R! $#! =262! )&9=2! (1'&FF&'2! )2'#1)&! 2! 1%'&FF&'2!
=2')1)2!$!8$,-$!$#!J)1-$14!!
`2-)&! '1=='&(&#)1#2! -1! +&6$($2#&! +$! (&=1'1'($! +1$! 9$#2'$! 629&! /#! @+2%&'&A! #&$!
62#8'2#)$! +&$! 8$,-$R! 6H&! '&#+&! -2'2! @F/2#&! 91+'$A;4! O$! 81))2R! 9&))2#2! $#! (6&#1!
-<$#&%$)1F$-$)*! +&--1! (6&-)1! +$! 8'2#)&! 1--1! =&'+$)1! +&--1! %$6$#1#71! 8$($61R! %$6$#1#71! 6H&!
=1'&!82#+19&#)1-&!#&-!92+&--2!/*1.%2,(*/!+&--1!@F/2#1!91+'&A!(Hondagneu-Sotelo e 
Avila, 1997).  
.2-&+1+R! /#1! +2##1! =&'/%$1#1! +$! 6-1((&! =2=2-1'&R! +&(6'$%&! -1! ($)/17$2#&! 819$-$1'&!
='$91!+&--1!=1')&#71R!9&))&#+2!$#!-/6&!($1!-1!62#+$7$2#&!+$!=2%&')*R!($1!-1!%$2-&#71!+&-!
91'$)24!5&$!&!$! 8$,-$!+$=&#+&%1#2!+$!81))2!+1$!(/2$!,&#$)2'$R!&! $!9$#2'$!1(($()&%1#2!1--&!
%$2-&#7&4!0&'!'$(2-%&'&!-1!($)/17$2#&!&-1F2'1!/#!='2,&))2!6H&!='&%&+&!$-!)'1(8&'$9&#)2!
(/2! &! +&-! 91'$)2! $#! J)1-$1R! +2%&! 1%'&FF&'2! -1%2'1)2!9$,-$2'1#+2! -1! -2'2! 62#+$7$2#&!
&62#29$614! J-!#/2%2!62#)&()2!&! $-!9$,-$2'19&#)2!+&--&! 62#+$7$2#$!91)&'$1-&!1%'&FF&!
6'&1)2! -1! =2(($F$-$)*! +$! 9$,-$2'1'&! 629&! 62==$1R! '$)'2%1#+2! -<192'&! 6H&! -$! /#$%14!
X/&()2!1%'&FF&!=&'9&((2!-2'2!$#!F'&%&!)&9=2!+$!'$62#,$/#,&'&!$!8$,-$R!6H&!(1'&FF&'2!
6'&(6$/)$!$#!/#1!($)/17$2#&!9&#2!='&61'$1!&!$#!/#1!819$,-$1!@8&-$6&!&!(&'&#1A4!O/#L/&R!
.2-&+1+! '1=='&(&#)1! $-! (/2! ='2,&))2! &! -1! (&=1'17$2#&! +1$! 8$,-$! 629&! /#1! ='1)$61! +1!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
61(1! &! L/&--2! +&--1! -1%2'1)'$6&m! +1--<1-)'2R! $-! (&#(2! +$! 62-=1! =&'! -<$#61=16$)*! +$! (2++$(81'&! 1==$&#2! )1-$!
'/2-$!1#6H&!1!61/(1!+$!62#+$7$2#$!()'/))/'1-$4!!
;!`2-)&! '$6&'6H&!H1##2!1=='282#+$)2! $-! )&91!+&--1!91)&'#$)*! )'1#(17$2#1-&R! 1#6H&!1=='282#+&#+2!,-$!
()&'&2)$=$!S(/F$)$<!\=4&4!Hondagneu-Sotelo e Avila, 1997; nel contesto italiano: E9F'2($#$R!:KKNR!Q2661,#$R!
:KKIR!Q2#$772#$!:KKIR!51,291'($#2!:KK>R!Z$1#&--2R!:KKI]!!!



! 3;:!

@F/2#1! 91+'&AG! -1! -2#)1#1#71! M! /#! @(16'$8$6$2! #&6&((1'$2A! =&'! 288'$'&! /#1! %$)1!
(2++$(816&#)$!1!)/))1!-1!819$,-$14!!
!
d/))&! '1662#)1! +$! &((&'($! $#82'91)1! (/-! 62#)&()2! $)1-$1#2R! $#! =1')$62-1'&! (/--&!
2==2')/#$)*!+<$9=$&,2!&!(/-!(1-1'$24! J#2-)'&R!6H$!=1')&!+2=2! $-!:KKK!&'1!62#(1=&%2-&R!
1--1!=1')&#71R!+&-!'$(6H$2!+$!(/F$'&!&=$(2+$!+$!'177$(924!5&!$#82'917$2#$!(2#2!'&=&'$)&!
)'19$)&!/#1!62##17$2#1-&!,$*!$#!J)1-$1!2!/#!$)1-$1#2!6H&!M!#&-!-2'2!01&(&G!!
!
`$1!91991!1%&%1!+&,-$!19$6$!6H&!1F$)1%1#2!L/14!&!9$444!&!H1##2!+&))2!6H&!()1%2!=&'+&#+2!
)&9=2! -*R! $#81))$! ,/1+1,#1%$!92-)2!=262!&!#2#! 6k&'1!92-)2! -1%2'2R! $#(2991R! -*444! &! 1--2'1!
H1##2! +&))2! 1! 9$1! 91991! 6H&! +2%'&$! %&#$'&! L/1! =&'6HW! 1%'&$! -1%2'1)2! F&#&4! \51/'1R!
=&'/%$1#1R!;C!1##$R!1(($()&#)&!1--<$#81#7$1R!1''$%1)1!#&-!3IIN]!!
!
`$! 6/,#1+1R!92,-$&! +$!9$2! 8'1)&--2G! lEH$! T! 9$! +$((&! T! 1#+$192! T+$((&T! $#! .=1,#1! 6H&! 6kM!
-1%2'2l!/////!91991~! \h]!.2#2!()1)1444!B!9&($R! $#!.=1,#14!E!Q1'6&--2#14! \h]!E--1R!#2!H&!
)'2%1)2! -1%2'2h!B!9&($R!&!+2=2!1g1!\L/1]h1%&%2!/#1!6/,$#1!\h]!.2#2!%&#/)14!\Y1'-1R!;D!
1##$R!&6/1+2'$1#1R!1(($()&#)&!+29$6$-$1'&R!$#!J)1-$1!+1-!:KK3]!
!

X/&()&! $#)&'%$()1)&! +/'1#)&! $! ='$9$! 1##$! +$! =&'91#&#71! $#! J)1-$1! (/F$'1##2! /#!
='26&((2! +$! (%1-/)17$2#&! ='28&(($2#1-&G! -&! -2'2! 61=16$)*! &! ='28&(($2#1-$)*! %&#,2#2!
$,#2'1)&!&! (2))2%1-/)1)&!#&-! 62#)&()2!+<1''$%2! \n/%1-!O1%$(R!E#)H$1(R!3INI]4! J#!92-)$!
61($! +2=2! L/1-6H&! 1##2R! '&,2-1'$771)1! -1! =&'91#&#71! $#! J)1-$1! &! '$1))$%1)1! /#1! '&)&!
(26$1-&! $#! J)1-$1R! )2'#&'1##2! 1+! 1,$'&! )1-$! 61=16$)*R! 9$,-$2'1#+2! -&! -2'2! 62#+$7$2#$!
91)&'$1-$4!!
!
<5!6-!8%9,-0%.#'!J!/#!?-::-,'!$%!$.##'@Y!

5&! $#)&'%$()1)&! +&8$#$(62#2! -1! 9$,'17$2#&! @/#! 1881'&! +$! +2##&AG! (2#2! -&! +2##&! 1!
=1')$'&R!1!-1%2'1'&R!1!$#%$1'&!-&!'$9&((&R!1!='&#+&'($!6/'1!+&$!8$,-$4!!
5&! 62#($+&'17$2#$! '$&#)'1#2R! $#!=1')&R! #&--1! 62'#$6&!+&--1! '$6&'61G! &((&! (1=&%1#2! 6H&!
&'1! 8261-$771)1! (/--<&(=&'$&#71! +&--&! +2##&! &! +/#L/&! M! =2(($F$-&! 6H&! 1FF$1#2!
166&#)/1)2! +$(62'($%19&#)&! L/&()$! 1(=&))$4! J#! 92-)$! 61($R! )/))1%$1R! -&! -2'2!
62#($+&'17$2#$!=1'&%1#2!1#+1'&!2-)'&!-<$#L/1+'19&#)2!='2=2()24!!
a2! 1#1-$771)2! 629&! %&#$((&! '1=='&(&#)1)1! -1! +$88&'&#71! +$! ,&#&'&! #&--1!9$,'17$2#&!
=&'! 1=='282#+$'&! $! ($,#$8$61)$! 1))'$F/$)$! 1--&! -2'2! ='1)$6H&! &! 1-! '/2-2! +&-! ,&#&'&! #&$!
='26&(($!9$,'1)2'$!&!#&--&!+&6$($2#$!='&(&R!1#6H&!#&--1!\'$]62()'/7$2#&!+&--&!'&-17$2#$!
#&-!62#)&()2!+<1''$%24!
?&$! -2'2! '1662#)$! ($! '$8&'$(62#2! 1--1! ()'/))/'1! +&-! 9&'61)2! +&-! -1%2'2! $#! J)1-$1! &! 1$!
92+&--$!+$!91(6H$-$)*!&!8&99$#$-$)*!+$88/($!#&-!01&(&!+<2'$,$#&4!!
51/'1!&!f-$(1#,&-1!(2#2!&#)'19F&! $9=$&,1)&!#&-! (&))2'&!+&--1!6/'14!.2#2!1''$%1)&! $#!
J)1-$1!'$(=&))$%19&#)&!+1-!0&'c!&!+1-!Q'1($-&!#&--1!(&62#+1!9&)*!+&,-$!1##$!<IK4!51/'1!



! 3;;!

H1! )'&#)1(&$! 1##$R! M! (=2(1)1! 62#! /#! $)1-$1#2m! H1##2! +/&! 8$,-$4! f-$(1#,&-1! H1!
6$#L/1#)1+/&!1##$R!M!8$+1#71)1!62#!/#!$)1-$1#2R!%$%&!62#!-1!8$,-$1R!$-!,&#&'2!\F'1($-$1#2]R!
/#1! #$=2)&m! H1! /#! 1-)'2! 8$,-$2R! 1+/-)2R! 6H&! %$%&! &! -1%2'1! $#! Q'1($-&4! 0&'! &#)'19F&! -1!
91,,$2'!='&(&#71!+$!+2##&!(1'&FF&!'$62#+/6$F$-&!1-!9&'61)2!+&-! -1%2'2!$)1-$1#2R!6H&!
='&(&#)1!=$c!2==2')/#$)*!+<$9=$&,2!=&'!-&!+2##&!=$c!6H&!=&'!,-$!/29$#$G!!
!
Z&#,2#2!=$c!8&99$#&!6H&!91(6H$!=&'6HW!6kM!=$c!-1%2'2!44!=&'!+2##&4!.[!\h]!L/$!6kM!-1%2'2!
=&'! 8&99$#&R! =$c! 6H&! =&'! 91(6H$24! =&'6HW444! 91(6H$2! M! +$88$6$-&R! ,$*! =&'444! =&'! $)1-$1#$!
)'2%1'-2R!L/$#+$444!&H444!)'2%1#2!62#444629&!F1Fb!($))&'R!62#!1#7$1#$R!&!=/-$7$&R!629&!62-8R!#2U!
M!816$-&!=&'!8&99$#&R!=&'!L/&--2!6H&!%&#,2#2!=$c!8&99$#&!+$!91(6H$R!#2U!\51/'1R!;C!1##$R!
=&'/%$1#1R!1(($()&#)&!1--<$#81#7$1R!$#!J)1-$1!+1-!3IIN]!!
!
f4G! .)1'&! L/1! M! =$c! 816$-&! =&'! /#1! +2##1R! )1#)$! /29$#$! %&#,2#2! &! +2=2! )2'#1#2! (/F$)244!!
=&'6HW!=&'!/#1!+2##1!M!=$c!816$-&R!=&'!()1'&R!=&'!$-! -1%2'2!&!=&'!)/))2R!M!=$c!816$-&!)'2%1'&!
-1%2'2!91!1#6H&!+2=2!=&'!1%&'&!/#444! ($()&91'($!62#! $!+26/9&#)$R!=&'!/#!/292!,$*!M!=$c!
+$88$6$-&!
L48!1.!3K(!%(.%&Q!
f4G!&H944!1$/)19$44!!
E9$61!+$!f-$(1#,&-1G!/#!/292!$-!-1%2'2!6H&!=/p!81'&!M!/#!-1%2'2!F'166$1-&44!!
f4G!)$=2!81'&!$-!9/'1)2'&444!91!#2#!81$!(&#71!+26/9&#)2R!-[R!M!+$88$6$-&4!
E9$61G!&+!M!+$88$6$-&!9&))&'($!1!-1%2'1'&!=&'!L/&--2!-[R!$#%&6&!$#!819$,-$1R!=&'!/#1!+2##1444!M!
=$c!816$-&!81'&!-1!F1+1#)&R!-1!=/-$7$1!+&--1!61(1!!
f4!L/1-($1($!=2()2!)'2%1!444!=2(($192!=2')1'&44=&'!&(&9=$2!/#1!=&'(2#1R!2!6kM!/#2!-[!6H&!H1!
8$#$)2! -1!61(1!&!H1!F$(2,#2!+$!/#1!=/-$7$1R! )'&!,$2'#$R!/#1!(&))$91#1!&!+2=2!($! 8$((1! -[R!2!+1!
L/1-6H&!=1')&R!/#!/292!#2R!M!=$c!+$88$6$-&!\f-$(1#,&-1R!D:!1##$R!F'1($-$1#1R!62-8R!$#!J)1-$1!+1-!
:KK:]!
!

`2-)&! +&--&! $#)&'%$()1)&! 62#+$%$+2#2! -1! ()&((1! '1=='&(&#)17$2#&! +&-! 9&'61)2! +&-!
-1%2'2!$)1-$1#2G!(1'&FF&!@816$-&A!)'2%1'&!$9=$&,2R!$#!=1')$62-1'&!#&-!(&))2'&!+29&()$62R!
$#! 6/$! ='&%1-&! -<$#82'91-$)*! 6H&! =&'9&))&! +$! (2))'1'($! 1$! 62#)'2--$! ($1! +&--2! S()1)/(<!
,$/'$+$62! 6H&! +&$! 62#)'1))$! +$! -1%2'2G! 6$p! '1=='&(&#)1! /#<2==2')/#$)*! =&'! +2##&!
9$,'1#)$!$''&,2-1'$!\&!1#6H&!/#1!S'&($+&#71<R!(&!$9=$&,1)&!$#!'&,$9&!+$!621F$)17$2#&]R!
'$(=&))2!1,-$!/29$#$R!$#!=1')$62-1'&!62#($+&'1#+2!-<1/9&#)2!+&$!62#)'2--$!(/$!61#)$&'$!&!
$#! 1-)'$! (&))2'$! ='28&(($2#1-$4! Y29&! %&+'&92R! )/))1%$1R! L/&()<$#82'91-$)*! '$(6H$1! +$!
(2))2=2''&!-&!+2##&!1+!/#1!($)/17$2#&!+$!&()'&91!%/-#&'1F$-$)*4!!
!
E-)'$! &-&9&#)$! 6H&! $#8-/$(62#2! (/--1! 8&99$#$-$7717$2#&! +&-! 8-/((2! 9$,'1)2'$2!
='2%&#$&#)&!+1!1-6/#$!01&($!51)$#219&'$61#$!(1'&FF&'2!'$62#+/6$F$-$!1+!/#!92+&--2!+$!
8&99$#$-$)*!(&62#+2!6/$!-&!+2##&!(1'&FF&'2!=$c!82')$!&!'&(=2#(1F$-$!+&,-$!/29$#$R!2-)'&!
1--1! 91,,$2'! 166&))1F$-$)*! (26$1-&! $#! J)1-$1! #&$! 62#8'2#)$! +&--&! +2##&! (2-&R! -1(6$1)1!
$#)'1%&+&'&!+1!f-$(1#,&-14!
Y2([!o&'#1#+1R!'$8&'&#+2($!1--<&(=&'$&#71!+$!/#1!62==$1!+$!62#2(6&#)$!=1'1,/1$1#$G!!
!
X/$!91,1'$! $-!916H$(92!($! %&+&! 629&!+29$#17$2#&! (/--1!+2##14! .[R! M! 1#6H&!%&'2!L/&()2R!
6H&! +&%$444! =2%&'&))1R! -/$! M! (2))2! /#! 1-F&'2! 6H&! ($! ()1! '$#8'&(61#+2! &! +2=2444! #&-! 61-+2! +&-!



! 3;B!

01'1,/1b!&!-k1-)'1!+&%&!1$/)1'&4!M!%&'2!6H&!/#444!1#6H&!/#!=2k!=$,'2R!#&-!(&#(2!6H&444!#2#!,-$!
=$16&!92-)2! -1%2'1'&4! Z&+'1$! 6H&! )/))&! -&! ()'1#$&'&!h! (2#!=$c! +2##&R! +&-! 01'1,/1bG! )/))&!
L/&--&! 6H&! (2#2! &9$,'1)&! (2#2! 444! (2#2!+2##&4! J#81))$! H2! (&#)$)2! )'19$)&! /#k19$61! L/1! $#!
J)1-$1R! =1',/1b1#1R! 6H&!H1!+&))2! 6H&!H1! 62#2(6$/)2!/#k1-)'1! 19$61!&!L/&()1! 1%&%1! $-! (/2444!
91'$)24! .2#2! %&#/)$! $#($&9&! L/1! 91! -/$! #2#! %2-&%1! -1%2'1'&4! ?2#! %2-&%1! &((&'&!
6291#+1)24! 51! ($)/17$2#&G! M! )2'#1)2! $#! 01'1,/1b! &! $#%&6&! -&$R! -1!92,-$&R! M! '$91()1! L/1! &!
62#)$#/1!1!-1%2'1'&!\h]!!
#2#!(2!=&'6HW!\B)1!$&/1.1]!6'&+2#2!6H&!-2'2!($!(&#)2#2!(/=&'$2'$!(&!=2$!1--1!8$#&!#2#444!91444!
#2R! (&! =2(($F$-&! -2'2! #2#! +&%2#2! 81'&! #$&#)&4! &! 2-)'&! 1! L/&()2! +&%2#2! 1%&'&! +/&! +2##&4!
L/&()2!M!$-!916H$(924!\'$+&]!#2U!\o&'#1#+1R!;K!1##$R!=1'1,/1$1#1R!F1Fb!($))&'R!$#!J)1-$1!+1-!
:KK>]!
!

o&'#1#+1!+&8$#$(6&!@916H$(92A!$-!92+&--2!+$!629=2')19&#)2!1+2))1)2!+1--1!62==$1!+$!
62#2(6&#)$! \-&$! S'&(=2#(1F$-&<R! S-1%2'1)'$6&<R! S='&+$(=2()1! 1--1! 81)$61<R! -/$!
S$''&(=2#(1F$-&<R! S=$,'2<R! S6H&! #2#! 166&))1! 2'+$#$<]4! @`16H$(92A! #2#! $#+$6H&'&FF&!
+/#L/&!(2-)1#)2!$-!+29$#$2!&(=-$6$)2!+&,-$!/29$#$!(/--&!+2##&R!81))2!+$!%$2-&#71!8$($61!&!
(&((/1-&!\@T$1!/*B*,1!1)!/*3K1%/&!%1!7('(!3&/(!'&/1.*-1&.(!%$))*!'&..*A]R!91!1#6H&!
-1! 91#61)1! +$()'$F/7$2#&! +&-! -1%2'2! \='2+/))$%2! &! '$='2+/))$%2]! 1--<$#)&'#2! +&--&!
62==$&! &! +&--&! 819$,-$&4! .&,/&#+2! -1! '1=='&(&#)17$2#&! ='2=2()1! +1! o&'#1#+1R!
/*3K1%/&! ($! '$8&'$(6&! 1+! /#1! +&6-$#17$2#&! +&,-$! 1))&,,$19&#)$! &! +&$! 629=2')19&#)$!
6H&!62()$)/$(62#2!$-!,&#&'&!2'$&#)1)1!1--1!(/=&'$2'$)*!+&,-$!/29$#$!'$(=&))2!1--&!+2##&4!
J#! L/&()2! (&#(2R! $! 8-/(($! 9$,'1)2'$! 2'$,$#1)$! $#! 62#)&()$! 1#6H&! 92-)2! +$%&'($!
+&--<E9&'$61!51)$#1!(1'&FF&'2!$-!'$(/-)1)2!+$!/#<2',1#$7717$2#&!+&$!'1==2')$!+$!,&#&'&!
+&8$#$)1! +1--1! +$%&'(1! 1))$)/+$#&! 1-! -1%2'2! +$! /29$#$! &! +2##&! &! +1-! (&#(2! +$!
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'29=&'&! $-! 6$'6/$)2! +&--1! %$2-&#71G! $-! #/2%2! =1')#&'! 62#)'$F/$(6&! 1-! -1%2'2! +$! 6/'1R!
(&==/'! #2#! $#!91#$&'1! )2)1-9&#)&! =1'$)1'$1m! -<H1! (2()&#/)1! \#2#! (2-2! +1-! =/#)2! +$!
%$()1! 91)&'$1-&]! #&-! =&'62'(2! +$! '$62#,$/#,$9&#)2! +&$! 8$,-$! &! +&--1! 91+'&m! H1!
62#)'$F/$)2! 1-! 91)&#$9&#)2! +&--1! (/1! 819$,-$1! L/1#+2R! +2=2! /#! 1F2')2R! &'1!
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+<1662'+2! (/! L/1-62(1R! ($! ($&+2#2! 1))2'#2! 1-! )1%2-2! &! +$(6/)2#24! .2='1))/))2R! #2#! -1!
=$66H$14!
!
w!'$-&%1#)&!6H&!+/'1#)&!$-!'1662#)2!6H&!.2-&+1+!81!#1''1#+2!-1!(&=1'17$2#&!+1-!91'$)2R!
/)$-$77$! /#! (2-2! %&'F2!#&--1! 82'91!='&(&#)&G! -2!/(1!=&'! '1662#)1'&! $-! (/2!&'1&!=&'! -&!
@F2))&AR!-<1(=&))2!=&,,$2'&!+&--1!%$2-&#71!+&$!91(6H$G!
!
9$! H1!=$66H$1)2! 82')&! 82')&444! L/&--2! M! \6$p]!=$c! 6H&!2+$2!+&--1! %$2-&#71!+&$!91(6H$4! 6H&! ($!
6'&+2#2!91(6H$-$()1!+$!444!+$!+1'&!F2))&!1!)/))$!L/1#)$4!#2#!-2!(2==2')2!,/1'+14!\.2-&+1+R!BK!
1##$R!=&'/%$1#1R!:!8$,-$R!62-8R!62#%$%&!62#!/#!62##17$2#1-&]!
!

.2-&+1+!#2#!(2==2')1! -&!F2))&!=&'6HW! $! @91(6H$A!($! (&#)2#2!1/)2'$771)$!2!629/#L/&!
#&--1!62#+$7$2#&!+$!=2)&'! 81'&!L/1-($1($!62(1R!1#6H&!=$66H$1'&!@82')&! 82')&A! -1!='2='$1!
629=1,#14!J#!L/&()<&(=''&(($2#&!($#)&)$771!-1!(/1!+&8$#$7$2#&!+$!%$2-&#71!&R!$#!L/1-6H&!
92+2R!-<&((&#71!()&((1!+&-!+29$#$2!91(6H$-&4!!
!
!
J! ='26&(($! '$=2')1)$! L/$! $#! =26H&! =1,$#&! =2((2#2! +/'1'&! 1##$! &! 629='&#+&'&!92-)1!
(288&'&#714!E-6/#&!+$!L/&()&! S()2'$&<!H1##2!1%/)2!=$c!(/66&((2R!1-)'&!9&#2R!1-6/#&!($!
'$8&'$(62#2! 1+! /#! =1((1)2! 1#62'1! )'2==2! '&6&#)&R! $#! 1-)'&! -&! 62#+$7$2#$! 91)&'$1-$!
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62#62''2#2!1--1!+$88$62-)*!+&-!='&(&#)&4!J#!2,#$!61(2R!-1!9$,'17$2#&!(&9F'1!&((&'&!/#1!
)1==1!+$!/#!=&'62'(2!+$!1/)2+&)&'9$#17$2#&!629$#6$1)2!629&!='26&((2!'$8-&(($%2!(/$!
='2='$!+&($+&'$!&!62#6-/(2!62#! -1!61=16$)*!+$! '1,,$/#,&'-$G!=$c!6H&!&((&'&! -1!(6$#)$--1!
6H&!H1!$##&(61)2!$-!='26&((2R!M!-1!8$1991!6H&!-2!'&#+&!91#$8&()24!
 
J2&,1(!A.&.!71&)(.2(C!'1!.(B*-1&.(!'()!,13&.&%31/(.2&!(!3&.2,&))&!!

a2! ,$*! &%$+&#7$1)2! 629&! -1! %$2-&#71! 629='&#+1! ($1! ='1)$6H&! +$! #&,17$2#&! +&-!
'$62#2(6$9&#)2! &! +$! 62#)'2--2R! ($1! -1! 6H$/(/'1! +&,-$! (=17$! (26$1-$! $#! 6/$! -&! +2##&!
=2((1#2!1/)2T+&)&'9$#1'($4!X/&($1!&!5/6$1!(2#2!+/&!+2##&!'&($+&#)$!$#!J)1-$1!+1!2-)'&!
3D! 1##$m! (=2(1)&! 62#! /29$#$! $)1-$1#$R! ($! '1=='&(&#)1#2! (2++$(81))&! +&-! -2'2!
91)'$92#$24! ?&--1! =1')&! +<$#)&'%$()1! $#! 6/$! ($! '$8&'$(62#2! 1--1! %$2-&#71R! '1662#)1#2!
1-6/#$! 62#8-$))$! 62$! 91'$)$! 6H&! #2#! +&8$#$(62#2! @%$2-&#)$AR! 91! @#2'91-$A! 62#8-$))$!
@629/#$!1+!2,#$!62==$1A4!!
X/&($1! M! /#1! +2##1! F'1($-$1#1! +$! 6-1((&! 9&+$1R! $()'/$)1R! =1')$)1! =&'! @62#2(6&'&! $-!
92#+2A!1!%&#)$(&))&!1##$4!.$!+*!)'&!1##$!=&'!%$1,,$1'&!=&'!-<f/'2=14!J#!J)1-$1!62#2(6&!
-<1))/1-&!91'$)2!&!(&!#&!$##192'1R!'$619F$1)14!E-!)&'9$#&!+&$!)'&!1##$!)2'#1!$#!Q'1($-&!
91! +2=2! =26H$! 9&($! M! +$! #/2%2! $#! J)1-$1R! =&'! (=2(1'($4! J! 62#8-$))$! 1--<$#)&'#2! +&--1!
62==$1!&9&',2#2!#&--1!='2,'19917$2#&!+&--&!8&'$&R!$#!6/$!X/&($1!&(='$9&!-1!%2-2#)*!
+$!)'1(62''&'&!/#!9&(&!$#!Q'1($-&R!62#!-1!(/1!819$,-$1!&!$!(/2$!19$6$R!'$62()'/&#+2!/#1!
+$9&#($2#&! L/2)$+$1#1! #&--1! (/1! '&)&! (26$1-&! ='&T91)'$92#$24! J#! ,$262! 6$! (2#2! -&!
'$(=&))$%&! +&8$#$7$2#$! +&$! 62#8$#$! 819$-$1'$! &! -&!92+1-$)*! +$! %$%&'&! '&-17$2#$! 1! -$%&--2!
-261-&!&!)'1#(#17$2#1-&G!!
!
0&'6HW!-/$!+$6&!6H&!X"f.dE!\-2'2!+/&!&!$-!8$,-$2]!M!-1!9$1!819$,-$14!`$1!819$,-$1!444!#2#!(1'*!
`EJ!L/&(TG!9$1!819$,-$1!M!)/))1!/#14!J2!+$62!(&9='&!9$1!819$,-$1!M!L/&--1!6H&!9$!H1!9&((2!
1-!92#+2R!8$#2!1--1!(/1!819$,-$1!+&$!,&#$)2'$444!#2#!=2)'&$!91$!&((&'&!6H$/(1R!&H444!=&'!9&!-1!
819$,-$1!#2#!M!(2-2!$-!91'$)2!&!$!8$,-$4!M!-2,$62R!(&!$2!H2!81))2!L/&()1!(6&-)1!+$!%$)1R!%$%2!L/1R!
%$%2!62#!-/$R!%$%2!62#!9$2!8$,-$2R!M!L/&()1!-1!9$1!819$,-$1R!=&'p!#2#!&-$9$#&'&$!91$!444!91$444!
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!

51! +&8$#$7$2#&! ()&((1! +$! 819$,-$1! +$%&#)1! 619=2! +$! -2))1! =&'! $-! '$62#2(6$9&#)2G! =&'!
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819$,-$1! +&--</292! =1'&! 62''$(=2#+&'&! 1+! /#1! 62#6&7$2#&! )'1+$7$2#1-&! +&-!
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#&--1! (/1! '&)&! (26$1-&R! 2=&'1)1! +1-! 91'$)2! +$%&#)1! /#2! ()'/9&#)2! +$! #&,17$2#&! +$!
'$62#2(6$9&#)2!&!+$!62#)'2--24!!!
!
5<1#1-$($! (/-! '1662#)2! +$! 5/6$1! $#%&6&!9&))&! $#! -/6&! +$#19$6H&! +$! 9$(62#2(6$9&#)2!
+&--1! +2##1! )'19$)&! -1! #&,17$2#&! +&--1! (/1! &(=&'$&#71! ='28&(($2#1-&! +1! =1')&! +&-!
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61(1-$#,14!01'-1#+2!+$!%$2-&#71!(/--&!+2##&R!'1662#)1G!!!

!
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61(1-$#,1R!&e!1'6H$)&))2R!$#!J)1-$1!+1-!3IIN]!
!
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%2-2#)1'$1)2! +$! #1(62()2]R! 5/6$1! H1! '$#/#6$1)2! 1-! -1%2'2! '&)'$F/$)2R! &(=2#&#+2($! 1-!
62#)'2--2! +&-! 91'$)24! .$! )'1))1! +$! /#1! ='1)$61! %$2-&#)1R! (&! 62#($+&'$192! -1! %$2-&#71!
629&! -<$9=2($7$2#&! +$! /#! 62#)'2--2! (/! L/1-6/#2! 62#)'2! -1! (/1! %2-2#)*! \a2##&)HR!
:KK:]4!!
 
V(.(,(9!71&)(.-*!(!)*7&,&4!!

J#! 92-)$! 61($! $! '1662#)$! +$! %$2-&#71! ($! 8261-$771#2! $#$7$1-9&#)&! (/! &=$(2+$! (/F$)$!
#&--<&(=&'$&#71! -1%2'1)$%14! X/&()1! +&6$($2#&! (&9F'1! +$=&#+&'&! +1--1! #/9&'2($)*! +$!
)1-$!&=$(2+$!&!+1-! 81))2!6H&! -&!'&-17$2#$!6H&!($!(%$-/==1#2!#&--<19F$&#)&!='28&(($2#1-&!
(2#2! =&'6&=$)&! 629&! 9&#2! @$#)$9&A! +$! L/&--&! #&-! 619=2! (&#)$9&#)1-&! 2! 819$-$1'&4!
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E-6/#&! $#)&'%$()1)&R! $#2-)'&R! H1##2! $#)&'='&)1)2! -1! '$6&'61! 629&! -<2661($2#&! =&'!
+&#/#6$1'&!=/FF-$619&#)&!L/&--&!6H&!$+&#)$8$61#2!629&!S$#,$/()$7$&<4!
YH$!,$*!-1%2'1%1!#&-!01&(&!+<2'$,$#&!'1662#)1!-1!($9$-1'$)*!+&--1!%$2-&#71!6H&!'$,/1'+1!
-&!92-&()$&!(&((/1-$!(/F$)&!+1!+1)2'$!+$!-1%2'2!2!62--&,H$!@L/$A!&!@-*A4!!
!
Quesia: un fatto che è successo. sì, già, è successo tantissimi: non lo so, di “inviti”, cioè io ho 
avuto moltissimi inviti, anche brutti, eh...(…) da qualche lavoro sono andata via, (...) ma questo 
è successo anche in Brasile, però. (…) Qua… io  sono uscita prima, anche perché essendo 
straniera io non ero neancora ...in regola, allora, ho dovuto, io sono andata via senza... meglio 
tagliare. (…) sì. perché ha allungato le mani e io ho detto "non ci sto", hai capito perché. E in 
Brasile è successo lo stesso, sono a lavorare in un negozio e quando, la sera, chiudendo, lui mi 
ha “invitato”!
!

5&! #1''17$2#$! &%$+&#7$1#2! 629&! -1! %$2-&#71! =2((1! %$33('(,(! 2%/#L/&4! d/))1%$1R! -1!
62#+$7$2#&!9$,'1)2'$1! (&9F'1! $#6$+&'&! (/--1! 62#82'917$2#&! +&,-$! &=$(2+$! %$2-&#)$! &!
(/$! ($,#$8$61)$! -2'2! 1))'$F/$)$R! =&'! L/1#)2! '$,/1'+1! ($1! -1! L/1#)$)*! 6H&! -1! L/1-$)*4! P-$!
&=$(2+$! (/F$)$! $#! J)1-$1! (1'&FF&'2!=$c!#/9&'2($R! 1#6H&!1! 61(/1!+&--1!91,,$2'!+/'1)1!
+&--1! ()2'$1! -1%2'1)$%1! 6H&! (=&((2! '$,/1'+1! (&))2'$! ='28&(($2#1-$! =1')$62-1'9&#)&!
='&61'$! &! %/-#&'1F$-$R! &! (/! +$! &(($! $#6$+&'&FF&! 1#6H&! /#1! 629=2#&#)&! '177$()1R!
62#6'&)$771)1!#&$!,$*!6$)1)$!='26&(($!+$!$=&'(&((/1-$7717$2#&4!
O1--<1#1-$($! +&--&! &(=&'$&#7&! %$2-&#)&! 6H&! 1%%&#,2#2! #&--<19F$&#)&! +$! -1%2'2!
(&9F'1#2! &9&',&'&! $! ='26&(($! 1))'1%&'(2! 6/$! -&! +$88&'&#7&! +$! 6-1((&R! &)*R! +$!
1==1')&#&#71! 6/-)/'1-&R! +$! ,&#&'&R! ='2+/62#2! +$(&,/1,-$1#714! .$! 62#($+&'$#2! $!
'1662#)$! +$! E#1F&-1! &! +$! 52=&7R! '$(=&))$%19&#)&R! /#1! -1%2'1)'$6&! +$! -$%&--2! (26$1-&! &!
(1-1'$1-&!9&+$2T1-)2R! F$1#61R! &! +$! /#1! -1%2'1)'$6&! +$! -$%&--2! (1-1'$1-&! &! (26$1-&! F1((2R!
#&'14!
E#1F&-1! M! /#<$9='&#+$)'$6&! +$! BI! 1##$R! =&'/%$1#1R! $#! J)1-$1! +1-! 3INI4! O1! L/1($!
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#&å:KKC4=+8!\62#(/-)1)2!$-!3I!91'72!:K33]!

J.dEdR!:K33!E*::&,2&!*..$*)(!5@M@R!+$(=2#$F$-&!2#-$#&!1-!-$#g!
H))=Grr___;4$()1)4$)r+1)$r61)1-2,2r:K33KD:;åKKrE%%$2:K3K4=+8!\62#(/-)1)2!$-!I!
+$6&9F'&!:K3:]!

J.dEdR!:K3:R!H)!/*2,1/&.1&!1.!H2*)1*4!L..&!5@MM9!+$(=2#$F$-&!2#-$#&!1-!-$#g!!
H))=Grr___4$()1)4$)r$)r1'6H$%$2r>DD3>!62#(/-)1)2!$-!;!,&##1$2!:K3;!

J()1)R!:K3:R!H!/1B,*.21!71%21!'*1!3122*'1.19!*..&!5@MMR!!

J%&g2%$6!j4!3IIDR!"*!0*)3*.1--*-1&.(!'())*!,*B1&.(R!`1#$8&()2-$F'$R!j291!

J%&g2%$6!j4R:KKIR!@d'1+/''&!-1!%$2-&#71!+$!,&#&'&A!R!$#!Of0R!#4!3KR!==4!3BBT3D:!

t1(=1'+!`4R!Q'2_#!f4R!Y2#+2#!.4R!:KK;R!5&(!%$2-&#6&(!&#%&'(!-&(!8&99&(!&#!o'1#6&R!51!
O26/9&#)1)$2#!o'1#Ü1$(&R!01'$(!

t&+-2_(gbR!04R!5&661'+$R!Y4R!:KK;R!.26$2-2,$1!+&--1!%$)1!L/2)$+$1#1R!J-!`/-$#2R!Q2-2,#14!

t&+-2_(gbR!04R!:K3:R!J#!/#!=1((1,,$2!+<&=2614!f(&'6$7$!+$!)&2'$1!(26$1-&4!V)H2)&(!

t&-$#R! f4R! a$'(6HF&',R! f4! \1! 6/'1! +$]R! 3IICR! U&.%2,$321.B! <(/&3,*3P8! x$/*.! E1BK2%9!
U121-(.%K1:!*.'!J&31(2P!1.!"*21.!L/(,13*9!Q2/-+&'R!YVR!1#+!Ve82'+G!q&()%$&_!0'&((!

t2+&-&)!O4R!3II:R!"(!,*::,(%(.2*-1&.1!%&31*)1R!5$,/2'$R!?1=2-$!

t2H#(2#R!`4R!3IID4!@01)'$1'6H1-!)&''2'$(9!1#+!62992#!62/=-&!%$2-&#6&G!)_2!82'9(!28!
%$2-&#6&!1,1$#()!_29&#AR!t2/'#1-!28!`1''$1,&!1#+!o19$-bR!D>R!:N;T:IB4!

t2H#(2#R! `4! :KK34! @Y2#8-$6)! 1#+! 62#)'2-G! .b99&)'b! 1#+! 1(b99&)'b! $#! +29&()$6!
%$2-&#6&A4! J#! E-1#! Q22)HR! E##! Y4! Y'2/)&'! 1#+! `1'$! Y-&9&#)(! \f+(4]R! U&$:)(%! 1.!
U&.+)132!\==4!IDT3KB]4!`1H_1H!R!?tG!51_'&#6&!f'-F1/9R!==4!IDT3KB!

t2H#(2#! `4R! :KKC4! @Y2#8-$6)! 1#+! Y2#)'2-! P&#+&'! .b99&)'b! 1#+! E(b99&)'b! $#!
O29&()$6!Z$2-&#6&AR!Z$2-&#6&!E,1$#()!q29&#R!%2-4!3:R!#24!33R!3KK;T3K3N!!

t2H#(2#!`4R!o&''1'2!s4R!:KKKR! @j&(&1'6H!2#!O29&()$6!Z$2-&#6&! $#! )H&!3IIK(G!`1g$#,!
O$()$#6)$2#(AR!t2/'#1-!28!`1''$1,&!1#+!o19$-bR!%2-4!C:R!#24!BR!==4!IBNTIC;!

s1=/'R! j4R! :KK:R! @dH&! d'1,&+b! 28! Z$6)$9$71)$2#! jH&)2'$6G! j&(/''&6)$#,! )H&! ?1)$%&!



!
:N3!

./Fi&6)! $#! J#)&'#1)$2#1-r02()TY2-2#$1-! o&9$#$()! 5&,1-! 02-$)$6(AR! a1'%1'+! a/91#!
j$,H)(!t2/'#1-R!Z2-/9&!3DR!==4!3T;N4!

s1)7R! .4R! `17/'R! `4R! 3I>I4! f.'(,%2*.'1.B! 2K(! E*:(! ?1321/8! L! JP.2K(%1%! &! +! E(%(*,3K!
c1.'1.B%R!?&_!n2'gG!q$-&b4!

s1/891##R!t4Y4R!3IIDR!R,*/(!3&.1$B*)14!N*..1!%:&,3K1!(!,*::&,2&!'1!3&::1*R!O&+1-2R!Q1'$!

s1/891##R!t4Y4R!:KKDR!S$*.'&!)h*/&,(!3&/1.31*R!J-!`/-$#2R!Q2-2,#1!

s1/891##R!t4Y4R!:KKNR!Z*,$++(!'h*/&,(4!"(!:133&)(!B$(,,(!'1!3&::1*R!J-!`/-$#2R!Q2-2,#1!

s&--bR!5$#+1R!:KK;4! @O$(1F/($#,! )H&!+&8$#$)$2#!28!+29&()$6!1F/(&G!H2_!_29&#!F1))&'!
9&#! 1#+! )H&! '2-&! 28! )H&! 8&9$#$()! ()1)&AR! o-2'$+1! .)1)&!"#$%&'($)b! 51_!j&%$&_R! ;KR!
>I3TNDD4!

s&--bR! 5$7R! 3IN>R! @dH&! Y2#)$#//9! 28! .&e/1-! Z$2-&#6&AR! $#! 0-/99&'R! s4! \1! 6/'1! +$]R!
\:KK:]!J(d$*)121(%R!j2/)-&+,&R!52#+2#!&!?&_!n2'gR!==4!3:>T3;I!

s&--bR!5$7R!:KKKR!O29&()$6!Z$2-&#6&G!f#2/,H!$(!f#2/,HR!52#+2#!!!

s&9=1+22R! s4R! 3IINR! RK(! /1B,*.2! 21BK2,&:(8(d:(,1(.3(%! +,&/! 2K(! U*,,10(*.R! $#!
s&9=1+22! s4R! O2&7&91! t4R! \&+(]R! V)&0*)! J(d! `&,^(,%R! 52#+2#! 1#+! ?&_! n2'gR!
j2/)-&+,&!

s&9=1+22R!s4R! :KKBR!J(d1.B! 2K(!U*,100(*.8!V(.'(,9! ,*3(!*.'! %(d$*)! )*0&,4!j2/)-&+,&R!
?&_!n2'g!

s$=#$(R!54R!:KKD!Y2#)'1!&-!192'!\/#1!+$1)'$F1]4!`1+'$+R!E-,1F14!

s-&$#91#R!E4!:KKK4!@dH&!%$2-&#6&!28!&%&'b+1b!-$8&G!)H&!9/-)$=-&!82'9(!1#+!+b#19$6(!28!
(26$1-! %$2-&#6&A4! J#! O1(R! Z4R! s-&$#91#R! E4R! j19=H&-&R! 04R! j&b#2-+(R! 04! \1! 6/'1! +$]R!
Z$2-&#6&!1#+!(/Fi&6)$%$)b4!Y1-$82'#$1!0'&((4!Q&'g-&bR!==4!::CT:B3!

s2891#R!f4R!3III4!c(/*)(!uZ1,'%!&+!N*%%*B(#!*!<(3*'(!"*2(,8!V(.'(,!*.'!H//1B,*21&.!1.!
2K(!a$,&:(*.!f.1&.9!J#)&'#1)$2#1-!`$,'1)$2#!j&%$&_R!Z2-4!;;R!==4!:CIT:II4!

s'1-&'R!E4R!s2891#R!f4R!s2H-$R!`4R!.6H92--R!Y4!\1!6/'1!+$]R!:K334!V(.'(,9!V(.(,*21&.%!*.'!
2K(!c*/1)P!1.!H.2(,.*21&.*)!O1B,*21&.R!E9()&'+19!"#$%&'($)b!0'&((R!E9()&'+19!

s2((!`4R!P$+b67!Y4R!q$(#$&_(g$!?4R!3IN>!@dH&!(62=&!28!'1=&G!$#6$+&#6&!1#+!='&%1-&#6&!
28! (&e/1-! 1,,'&(($2#&! 1#+! %$6)$9$71)$2#! $#! 1! #1)$2#1-! (19=-&! 28! H$,H&'! &+/61)$2#!
()/+&#)(AR!$#!t2/'#1-!28!Y2#(/-)$#,!1#+!Y-$#$61-!0(b6H2-2,bR!#24!DDR!==4!3C:T3>K!

s2((R!`404R!Q1$-&bR! t4E4R! n/1#R!?404R!a&''&'1R!Z4`4R! 5$6H)&'R!f454R! :KK;4! @O&='&(($2#!1#+!
0d.0! $#!(/'%$%2'(!28!91-&!%$2-&#6&G! '&(&1'6H!1#+! )'1$#$#,! $#$)$)$1)$%&(! )2! 816$-$)1)&!
'&62%&'bA4!0($62-2,b!28!q29&#!X/1')&'-bR!:>R!==4!3;KT3B:!

s2(9$#(gbR!f4R!:KK>R!@02'!/91!&)#2,'18$1!8&9$#$()1!+1(!9$,'1Ü2&(!$#)&'#16$2#1$(G!+2(!
&()/+2(!+&!16/-)/'1Ü12!=1'1!2(!&()/+2(!+&!,&#&'2A4!j&%$()1!f()/+2(!o&9$#$()1(R!3D!
TK;R!==4!>>;TNKB!

51!`&#+2-1!.4R!:KKIR!Y&#)'1)2!&!1=&')24!O1'&!%$)1!1!$#)&'%$()&!+$1-2,$6H&R!!")&)R!d2'$#2!!



!
:N:!

51,1'+&R! `4R! :KKBR! ~c1.! *)! +(/1.131'1&Q! U&/1%1�.! a%:(31*)! :*,*! U&.&3(,! P! <*,!
J(B$1/1(.2&!*!)*%!H.7(%21B*31&.(%!%&0,(!)&%!c(/1.131'1&%!(.!)*!E(:Ä0)13*!O(d13*.*!P!*!
)*!N,&3$,*31�.!'(!b$%2131*!?1.3$)*'*R!YÖ91'1!+&!O$=/)1+2(R!`We$62!

51,291'($#2! o4R! :KKCR! f(2+$! &+! 1=='2+$! +$! ,&#&'&4! o19$,-$&! d'1(#17$2#1-$! &! #/2%&!
9$,'17$2#$!+1--<f6/1+2'4!o'1#62!E#,&-$R!`$-1#2!

51#71'1!P4o4R!3II;R!Y1=16$)*!?&,1)$%1R!J-!`/-$#2R!Q2-2,#1!

5&661'+$R!Y4R!3IIDR! @J-! -1%2'2!629&!=$16&'&4! J-!#/2%2!(,/1'+2!(/-! -1%2'2!+&--&!,$2%1#$!
+2##&! #&-! 9&772,$2'#2A4! J#! Q1'177&))$R! 5&661'+$R! Y! \1! 6/'1! +$]R! c*,(! (! N(.%*,(R!
j2(&#F&',!&!.&--$&'R!d2'$#2R!IIT3KD!

5&#,&'91##R!`4R!?$&F'/,,&TQ'1#)-&bR! t4R!3II;R! @d&2'z1!o&9$#$()1!62#)&9=2'Ö#&1A4! J#!
j$)7&'R!P4R!\1!6/'1!+$]!R(&,}*!%&31&)�B13*!3&.2(/:&,Å.(*4!`1+'$+R!`6P'1_Ta$--4!

5&%$#R!J4R!:KKBR!@5$%$#,!E=1')!d2,&)H&'G!E!?&_!o19$-b!o2'9AR!Y/''&#)!.26$2-2,bR!#2!D:!
\:]G!::;T:BK4!

5&%$))R!04R!:KK3R!@d'1#(#1)$2#1-!9$,'1)$2#G!)1g$#,!()26g!1#+!8/)/'&!+$'&6)$2#(A4!P-2F1-!
?&)_4!3R!==4!3IDT:3C!!

5&%$))R!04R!+&!-1!O&H&(1R!j4R!:KK;T!d'1#(1#1)$2#1-!9$,'1)$2#!1#+!)H&!'&+&8$#$)$2#!28!)H&!
()1)&G!%1'$1)$2#(!1#+!&e=-1#1)$2#(4!f)H#$6!1#+!j16$1-!.)/+$&(R!:CR!==4DN>TC33!

5&%$))R!04!&!?4!P-$6gT.6H$--&'R!:KKC4!@0&'(=&6)$%1(!$#)&'#16$2#1-&(!(2F'&!9$,'16$Ç#AR!$#G!
02')&(R!E4!b!t4!O&q$#+R!\1!6/'1!+$]R!E(:(.%*.'&!)*%!/1B,*31&.(%4!W$(7*%!:(,%:(3217*%!
2(�,13*%! P! (/:},13*%4! `We$62R! .fPVQrJ?`rY&#)'2! +&! f()/+$2(! `$,'1)2'$2(R!
"#$%&'($+1+!E/)Ç#291!+&!x161)&61(!b!`$,/&-!ì#,&-!02''á1R!==4!3I3T::I4!

5$()&'R!j4R!3II>R!@Y$)$7&#(H$=G!d2_1'+!1!8&9$#$()!(b#)H&($(A4!c(/1.1%2!E(71([9!D>R==4!:NT!BN4!

5$%$!Q166$!`4R!:K3KR!J#!6199$#24!Q'&%&!()2'$1!+&--&!9$,'17$2#$R!J-!`/-$#2R!Q2-2,#1!

52'+&R!E4R!3INCCR!Y*/18!*!.([!%:())1.B!&+!/P!.*/(4!01#+2'1R!52#+'1!

52'&#7R!s4R!3ICCR!V#!1,,'&(($2#R!`&)H/&#R!52#+2#!

52'&#)&!E62()1!`4R!:KK3R!`$!91'$+2!9&!=&,1!-2!#2'91-R!0-1#&)1R!Q1'6&--2#1!

5/H91##R!?4R!3IID4!"#*/&,(!3&/(!:*%%1&.(4!51)&'71R!j291!!

5/)7R!a4R!a&''&'1!`4R!./=$gR!54!\1!6/'1!+$]R!:K33R!c,*/1.B!H.2(,%(321&.*)R!E(H,1)&!&F22g!

`16&'2#$!0R!:KK>R!5&!?17$2#$!"#$)&!&!-1!=1'$)*!)'1!$!(&(($G!'&6&#)$!(%$-/==$R!+$(=2#$F$-&!
1-!-$#g!H))=Grr___42#/$)1-$14$)r62#)'$F/)$r+/å916&'2#$4=H=!!

`16Y1##&--R! O4R! `16Y1##&--R! t4R! 3II;R! @Z$2-&#6&R! =2_&'! 1#+! =-&1(/'&G! E! '&%$($2#$()!
'&1+$#,!28!o2/61/-)!8'29!)H&!%$6)$9!=&'(=&6)$%&A4!J#!Y1'2-$#&!j19171#2,-/!\1!6/'1!
+$]R! f:! *B*1.%2! c&$3*$)28! ad:)&,*21&.%! &+! %&/(! 2(.%1&.%! 0(2[((.! c&$3*$)2! *.'!
+(/1.1%/4!52#+2#G!j2/)-&+,&R!==4!:K;T:;N!

`16O2_&--!.1#)2(!q4R!01($#1)2!Y4R!:KKDR!@Z$2-Ñ#6$1!62#)'1!1(!`/-H&'&(!&!Z$2-Ñ#6$1!+&!
PÑ#&'2G!?2)1(!(2F'&!f()/+2(!o&9$#$()1(!#2!Q'1($-A!$#!a%2$'1&%!H.2(,'1%31:)1.*,1&%!'(!



!
:N;!

L/g,13*!"*21.*!P!a)!U*,10(9!'*!f.17(,%1'*'(!'(!R()!L717R!3CR:!

`16!s$##2#R!Y4R!3I>I4!.&e/1-!a1'1((9&#)!28!q2'g$#,!q29&#4!n1-&!"#$%&'($)b!0'&((!

`1,-$1#2! `4t4R! :KK>R! `$,'16$p#! +&! 9/i&'&(! F2-$%$1#1(! H16$1! E',&#)$#1G! 619F$2(! b!
62#)$#/$+1+&(! &#! -1(! '&-16$2#&(! +&! ,&#&'2R! $#! o&99&(! -1)$#2T19&'$61$#&(! &)!
9$,'1)$2#(R!#2!3B!==4!B3TC:!

`1,-$1#2R! `4t4R! :KKIR! @`$,'16$Ç#R! ,W#&'2! b! +&($,/1-T! +1+! (26$1-4! 51! 9$,'16$Ç#! +&!
9/i&'&(! F2-$%$1#1(! H16$1! E',&#T! )$#1AR! j&%$()1! f()/+2(! o&9$#$()1(R! Y&#)'2! +&!
o$-2(28$1!&!Y$Ñ#6$1(!a/91#1(!b!Y&#)'2!+&!Y29/#$61ÜÉ2!&!fe='&((É2T"#$%&'($+1+&!
o&+&'1-!+&!.1#)1!Y1)1'$#1R!%2-4!3>R!:R!==4!;BIT;C>4!

`1H922+R! .4R! :KK34! @o&9$#$()! )H&2'bR! &9F2+$9&#)R! 1#+! )H&! +26$-&! 1,&#)G! (29&!
'&8-&6)$2#(!2#!)H&!f,b=)$1#!J(-19$6!'&%$%1-AR!Y/-)/'1-!E#)H'2=2-2,bR!#4!3:R!==4!:K:T
:;C4!

`1#i22R!j4R!:K3:R!E(:&,2!&+!2K(!%:(31*)!E*::&,2($,!&.!71&)(.3(!*B*1.%2![&/(.9!12%!3*$%(%!
*.'! 3&.%(B$(.3(%9! O1%%1&.! 2&! H2*)P9! LwxEUw5@wMFwL''45! +$(=2#$F$-&! 2#! -$#&! 1-! -$#g!
H))=Grr___42H6H'42',rO26/9&#)(rajQ2+$&(rajY2/#6$-rj&,/-1'.&(($2#r.&(($2#:Kr
ETajYT:KT3CTE++:å&#4=+8!!

`1'6H&))$! .4R! :K3KR! 01$+! +29&()$6! -1F2/'! 1#+! =2()62-2#$1-$)b4! ?1''1)$%&(! 28! f'$)'&1#!
1#+!E8'2T./'$#19&(&!9$,'1#)!_29&#R!E--!0'$#)R!")'&6H)!

`1'6/(R!P4f4!3IID4!@f)H#2,'1=Hb!$#r28!)H&!_2'-+!(b()&9G!)H&!&9&',&#6&!28!9/-)$T($)&+!
&)H#2,'1=HbAR!E##/1-!j&%$&_!28!E#)H'2=2-2,bR!%2-4!:BR!==4!IDT33>!!

`1'6/(R!:KKIR!@5<&)#2,'18$1!#&-r+&-!92#+24!5<188&'91'($!+&--<&)#2,'18$1!9/-)$($)/1)1AR!
$#!Y1==&--&))2R!o4R!Z$%&'&!-k&)#2,'18$1R!.fJOR!o$'&#7&R!==4!3DDT3NK!!

`1'6/772R! `4! Y4R! j2(($! O2'$1R! E4! \1! 6/'1! +$]R! 3IN>4! 51! '$6&'61! +&--&! +2##&R!
j2(&#F&',v.&--$&'R!d2'$#24!!

`1')$#R!O4R!3I>C4!Q1))&'&+!q$%&(4!.1#!o'1#6$(62G!P-$+&!0/F-$61)$2#(!!

`1')$#R! 04R! :KK;! @! S.1$+! 1#+! O2#&<! Z&'(/(! S.1b$#,! 1#+! O2$#,<G! P&#+&'$#,! 0'16)$6&(R!
0'16)$6$#,!P&#+&'!1)!q2'gAR!P&#+&'!v!.26$&)bR!#43>m!;B:T;CC!

`1(1#&)!j$=2--R!`4R!Q1&#$#,&'R!j4R!:K3K4!@J9Ö,&#&(!'&6$='261(!b!&()&'&2)$=2(!&#)'&!-1!
=2F-16$Ç#! F'1($-&é1! b! 1/)Ç6)2#1! &#! &-! 62#)&e)2! 9/-)$6/-)/'1-! &(=1é2-AR!
Y2#%&',&#6$1R!#á9&'2!D;R!==4!3D3T3>B4!

`1(2#R!P4R!:KK:4!dH&!(=&6)16-&!28!%$2-&#6&4!52#+2#!j2/)-&+,&4!

`1((&bR! O4.4R! 3INNR! @f62#29$6! O&%&-2=9&#)! 1#+! J#)&'#1)$2#1-! `$,'1)$2#! $#!
Y29=1'1)$%&!0&'(=&6)$%&AR!02=/-1)$2#!1#+!O&%&-2=9&#)!j&%$&_R!#4!3BR!==4;NBTB3;!

`1((&bR! O4.4R! :KK:R! @51! '$6&'61! (/--&!9$,'17$2#$! #&-! uuJ! (&62-2AR! $#! E4! Y2-29F2! &! P4!
.6$2')$#2!\1!6/'1!+$]R!J2,*.1(,1!1.!H2*)1*4!L%%1/1)*21!('!(%3)$%1R!J-!`/-$#2R!Q2-2,#1R!==4!
:DTBI!

`1((&bR! O4R! o$(6H&'R! `4R! Y1=28&''2R! Y4! :KKCR! @J#)&'#1)$2#1-! `$,'1)$2#! 1#+! ,&#+&'! $#!



!
:NB!

51)$#!E9&'$61G!1!629=1'1)$%&!1#1-b($(A4!J#!J#)&'#1)$2#1-!`$,'1)$2#R!BBR!C;TI3!

`1))$2R! f4R! :K3KR! @Z/-#&'1F$-$+1+R! #2'91(! +&! ,&#&'2! b! %$2-&#6$1! &()1)1-G! 2#)2-2,$1!
(26$1-!b!=2$)$61!(&e/1-!&#!-1!/-)$91!t/+$)H!Q/)-&'AR!0&#(19&#)2!0-/'1-R!==4!3DIT3>:!

`6! ?1bR! 54R! 3III4! @P&#+&'! H1F$)/(! 1#+! )H&! 8$&-+G! 0$&''&! Q2/'+$&/! 1#+! )H&! -$9$)(! 28!
'&8-&e$%$)bA4!dH&'2bR!Y/-)/'&!1#+!.26$&)bR!3CR!IIT33>!

`6!?1bR!54R!:KKB4!@j&8-&e$%$)bG! 8'&&+29!2'!H1F$)!28!,&#+&'UA4! J#!E+g$#(R!54R!.g&,,(R!Q4R!
c(/1.1%/!*+2(,!Z&$,'1($R!Q-16g_&--!=/F-$(H$#,R!Ve82'+R!==4!3I3T:3K!

`6J-_1$#&R!Y4R!:KKN4! @?&,2)$1)$#,!,&#+&'TF1(&+!%$2-&#6&G! )H&!=1'1+2e&(!28!9$,'1)$2#!
82'!51)$#!E9&'$61#!_29&#!$#!52#+2#AR!X/&&#!`1'bR!"#$%&'($)b!28!52#+2#!

`&-1#+'$R!54R!:K334!L/&,(!(!71&)(.-*R!Q2--1)$!Q2'$#,H$&'$R!d2'$#2!

`&-/66$!E4R!3II3R!H)!V1&3&!'())#H&4!H)!3*/01*/(.2&!'1!%g!1.!$.*!%&31(2=!B)&0*)(R!o&-)'$#&--$R!
`$-1#2!

`&-/66$R!E4R!3IINR!Z&'(2!/#1!(26$2-2,$1!'$8-&(($%1R!J-!`/-$#2R!Q2-2,#14!

`&-/66$R!E4R!:KKKR!U$)2$,(!1.!B1&3&R!J-!(1,,$1)2'&R!`$-1#2!

`&-/66$R!E4R!:KK34!@./!'1662#)1'!()2'$&!&!()2'$&!+$!()2'$&AR!$#!YH$1'&))$R!P4R!j19=17$R!`4R!
.&F1()$1#$R!Y4!\1!6/'1!+$]G!U&.7(,%*-1&.19!%2&,1(9!'1%3&,%14!H.2(,*-1&.1!3&/$.13*217(!2,*!
:$00)13&!(!:,17*2&R!Y1'266$R!j291R!==4!3:;T3;B4!!

`&#iz%1'R! Y4R! 3IIIR! @dH&! $#)&'(&6)$2#! 28!_2'g! 1#+! ,&#+&'G! Y&#)'1-!E9&'$61#!_29&#!
1#+!&9=-2b9&#)!$#!Y1-$82'#$1A!E9&'$61#!Q&H1%$2'1-!.6$&#)$()R!%2-4!B:!#24!BR!==4!CK3T
C:>!

`&#i1%1'! E4R! .1-6$+2! t4R! :KK:R! @J99$,'1#)! _29&#! 1#+! +29&()$6! %$2-&#6&G! 62992#!
&e=&'$&#6&!$#!+$88&'&#)!62/#)'$&(AR!P&#+&'!1#+!.26$&)bR!%2-43CR!#4!CR!==4!NINTI:K!

`$6H1-(g$! t4R!:KKD4!@fe=-1$#$,!J#)$91)&!01')#&'!Z$2-&#6&G!dH&!.26$2-2,$61-!5$9$)1)$2#(!
28!Z$6)$9$71)$2#!.)/+$&(AR!.26$2-2,$61-!o2'/9R!%2-4!:KR!#24!BR!==4!C3;TCBK!

`$--R!t4.4R!3NC34!RK(!%$0_(321&.!&+!`&/(.R!Y19F'$+,&!"#$%&'($)b!0'&((4!!

`$--&))R!s4R!3I>K4!J(d$*)!N&)1213%R!?&_!n2'gR!O2/F-&+1b!v!Y24!

`$#$()&'R!3II3R! ! @q29&#<(!q2'+A! $#!Q&',&'!P-/6gR!.4R!01)1$R!O4R! \1!6/'1!+$]R!q29&#<(!
q2'+(4!dH&!o&9$#$()!0'16)$6&!28!V'1-!a$()2'bR!j2/)-&+,&R!?&_!n2'g!&!52#+2#R!==4!!

`$($)$!`4RR:KKN4!@51!%$2-&#71!62#)'2!-&!+2##&G!/#1!L/&()$2#&!1=&')1AR!E/)2#29$&!-261-$!
&!(&'%$7$!(26$1-$R!#4!:R!==4!;C>T;NK4!

`$($)$R! `4R! :K3;R! 5&! =&'6&7$2#$! +&--1! %$2-&#714! j$6&'61! 9/-)$+$9&#($2#1-&! (/--&!
19F$%1-&#7&!&! $-!619F$19&#)2R! $#!Q$9F$R!o4R!E4!Q1(1,-$1! R!&+4!.=&1g!2/)~!`$,'1#)$!&!
`&#)2'!+$!629/#$)*!62#)'2!-1!%$2-&#71!+$!,&#&'&R!01+2%1R!Y-&/=!

`2H1#)bR! Y4R! 3INBR! "#+&'! q&()&'#! fb&(G! o&9$#$()! .6H2-1'(H$=! 1#+! Y2-2#$1-!
O$(62/'(&(4! Q2/#+1'b! :R! 3:R! ;;;T;DN4! j$=/FF-$61)2! 3INN! $#! o&9$#$()! j&%$&_! ;KR!
E/)/9#!3INNR!==!C3TNN!!



!
:ND!

`2H1#)bR!Y4R!:KK;R!@"#+&'!q&()&'#!fb&(G!j&%$($)&+G!o&9$#$()!.2-$+1'$)b!dH'2/,H!E#)$T
Y1=$)1-$()!.)'/,,-&(RA!.JP?.R!t2/'#1-!28!q29&#!$#!Y/-)/'&!1#+!.26$&)bR!Z2-4!:NR!!

`2H#1)bR! Y4R! :KKNR! @Q1i2! -2(! 2i2(! +&! 266$+&#)&4! E61+&9$1! o&9$#$()1! b! +$(6/'(2!
62-2#$1-AR!$#!./Ö'&7!54R!a&'#Ö#+&7R!E4!\&+4]G!O&(62-2#$71#+2!&-!o&9$#$(92G!d&2'z1(!b!
0'Ö6)$61(!+&(+&!-2(!`Ö',&#&(R!&+4!YÖ)&+'1R!!

`2H1#)bR!Y4R!:K3:R!o&99$#$(92!(&#71! 8'2#)$&'&! G! )&2'$1R!+$88&'&#7&R!62#8-$))$4!Z&'2#1R!
V9F'&!62')&R!!

`2--&'!Vg$#!.4R!3II>R!@J(!`/-)$6/-)/'1-$(9!Q1+!82'!q29&#UAR!Q2()2#!j&%$&_!^!26)r#2%!
:KK>!!

`2--&'!Vg$#!.4R!:KK>4!O$'$))$!+&--&!+2##&!&!9/-)$6/-)/'1-$(92R!Y2')$#1R!`$-1#2!

`22'&R! a454R! 3IIB4! E! =1(($2#! 82'! +$88&'&#6&G! &((1b(! $#! 1#)H'2=2-2,b! 1#+! ,&#+&'4!
Y19F'$+,&G!02-$)b!='&((4!

`2'1&(R! E4R! .2'iR! Q4! \1! 6/'1! +$]R! :KKI4! @PÑ#&'2R! %$2-Ñ#6$1! &! +$'&$)2(! #1! (26$&+1+&!
F'1($-&$'1A4!>!5&)'1(R!j$2!+&!t1#&$'2!

`2'&#2R! o$,/&'21R! `4R! :KKN4! @?&,26$1#+2! -1! =&')&#&#6$14! o19$-$1! b! 9&()$71i&! &#!
`We$62AR! $#! q1+&R! 04R! "''&1! P$'1-+2R! o4R! Z$%&'2(! Z$,2b1! `4R! \1! 6/'1! +$]R! E*-*9!
(2.131'*'!P!%(d$*)1'*'(%4!U1$'*'*.}*!P!/$)213$)2$,*)1%/&!(.!L/g,13*!"*21.*R!Q2,2)ÖG!
"#$%&'($+1+! ?16$2#1-! +&! Y2-29F$14! o16/-)1+! +&! Y$&#6$1(! a/91#1(4! Y&#)'2! +&!
f()/+$2(!.26$1-&(!\Yf.]R!f(6/&-1!+&!f()/+$2(!+&!PW#&'2R!==4!BK;TB;K4!

`2',1#R! s4R! :KKCR! @YH&1)$#,! _$%&(! 1#+! %$6&! ,$'-(G! )H&! 62#()'/6)$2#! 28! 1! 6/-)/'&! 28!
'&($,#1)$2#A4!q29&#<(!()/+$&(!J#)&'#1)$2#1-!82'/9R!:IR!==4!BNITBIN!

`2',1#R!s4R!dH1=1'!Qi{'g&')!.4R!:KKCR! @SJ<+!'1)H&'!b2/<+! -1b!9&!2#!)H&! 8-22'!1#+!()1')!
g$6g$#,!9&<G!"#+&'()1#+$#,!($9F2-$6!%$2-&#6&!$#!&%&'b+1b!-$8&AR!$#!q29&#<(!.)/+$&(!
J#)&'#1$)2#1-!o2'/9R!#24!:IR!==4!BB3TBD:!

`2''$(R! 54R! :KK:R! O*.*B1.B! /1B,*21&.8! 31713! %2,*21+1*21&.! *.'! /1B,*.2%#! ,1BK2%4!
j2/)-&+,&R!52#+2#!

`2'2g%1($6R!`4R!3IN;R!@qHb!+2!_29&#!9$,'1)&U!d2_1'+(!/#+&'!()1#+$#,!28!)H&!(&eT
(&-&6)$%$)$b!$#!)H&!9$,'1)2'b!92%&9&#)(!28!-1F2/'AR!.)/+$!f9$,'17$2#&R!>K!

`2'2g%1($6R! `4R! 3INBR! Z1,'%! &+! :*%%*B(! *,(! *)%&! [&/(.R! J#)&'#1)$2#1-! `$,'1)$2#!
j&%$&_R!3N!\B]R!==4!NNCTIK>4!

`2(62%$6$!.4R!3INIR!E*::,(%(.2*-1&.1!%&31*)1R!J-!`/-$#2R!Q2-2,#1!

`2/)$#H2R!54R!:KKNR!@j171R!,W#&'2!b!(&e/1-$+1+!&#!&-!Q'1($-!62#)&9=2'Ö#&2AR!&#!0&)&'!
q1+&R!o&'#1#+2!"''&1!P$'1-+2!b!`1'1!Z$%&'2(!Z$,2b1!\1!6/'1!+$]R!E*-*9!(2.131'*'!P!
%(d$*)1'*'(%4! U1$'*'*.}*! P! /$)213$)2$,*)1%/&! (.! L/g,13*! "*21.*R! Q2,2)ÖG!
"#$%&'($+1+! ?16$2#1-! +&! Y2-29F$14! o16/-)1+! +&! Y$&#6$1(! a/91#1(4! Y&#)'2! +&!
f()/+$2(!.26$1-&(!\Yf.]R!f(6/&-1!+&!f()/+$2(!+&!PW#&'2R!==4!::;T:BC4!

?1%1''2R!`4R!:KK:4!@E,1$#()!91'$1#$(92AR!$#!`2#)2b1R!j4!o'17$&'!v!a/')$,!t4!\1!6/'1!+$]!
V(.'(,h%!:)*3(8!c(/1.1%2!*.2K,&:&)&B1(%!&+!"*21.!L/(,13*R!01-,'1%&!`16`$--1#R!?&_!



!
:NC!

n2'gR!==4!:D>T:>:4!

?$6H2-(2#R!54R!.&$+91#R!.4!\f+(]!\3III]4!.26$1-!=2()92+&'#$(94!Y19F'$+,&!"#$%&'($)b!
0'&((4!

?$e2#!t4R!a/9=H'&b(!Y4R!:K3KR!@`1'(H1--$#,!)H&!f%$+&#6&G!"($#,!J#)&'(&6)$2#1-$)b!$#!)H&!
O29&()$6!Z$2-&#6&!o'19&AR!.26$1-!02-$)$6(R!#ê3>R!3;>T3DN!

?/((F1/9R!`4R!:KK:R!P$/()$7$1!(26$1-&!&!+$,#$)*!/91#1R!J-!`/-$#2R!Q2-2,#1!

?/((F1/9R!`4R! P-2%&R! t4R! 3IIDR!`&/(.9! U$)2$,(9! *.'!<(7()&:/(.28! L! J2$'P! &+!x$/*.!
U*:*01)121(%9!Ve82'+!

V1g-&bR! E4R! 3IN3R! @J#)&'%$&_$#,! _29&#G! 1! 62#)'1+$6)$2#! $#! )&'9(AR! $#! j2F&')(R! f4! \1!
6/'1!+$]R!<&1.B!+(/1.1%2!,(%(*,3KR!j2/)-&+,&R!52#+'1!?&_!n2'gR!==4;KTCK!

V<! Q'$&#R! t4R! 3I>3R! @Z$2-&#6&! $#! +$%2'6&! ='2#&! 819$-$&(A4! t2/'#1-! 28!`1''$1,&! 1#+! )H&!
o19$-bR!;;R!==4!CI:TCIN!

V<Y2##&-! O1%$+(2#R! t4! :KKNG! @|J8! #2! 9&1#(! #2R! +2&(! b&(! 9&1#! b&(U! Y2#(&#)$#,! )2!
'&(&1'6H!$#)$916$&(}AR!a$()2'b!28!)H&!a/91#!.6$&#6&(R!:3!\B]R!==4!BITC>4!

V-1,#&'2! `4R! .1'16&#2! Y4R! UK(! 712*! k4! "#$%&! '(1! /*2(,1*)1! 01&B,*+131! .())#*.*)1%1!
%&31&)&B13*R!?$(R!j291R!3II;!

Vg/#! 54R! 3INCR!q291#! EF/(&4! o16)(! '&=-16$#,!9b)H(R! .)1)&! "#$%&'($)b! 28! ?&_! n2'g!
0'&((R!?&_!n2'g!

01+$--1R! Q4R! :KK>R! @E! $9$,'1#)&! F'1($-&$'1! &9! 02')/,1-G! 62#($+&'1#+2! 2! ,W#&'2! #1!
1#Ö-$(&AR! $#G! `1-H&$'2(! t4`4R! \1! 6/'1! +$]R! H/1B,*vz&! 0,*%1)(1,*! (/! N&,2$B*)4! 5$(F21R!
E6$+$R!==4!33;T3;B4!

01H-R! t4R! 3IICG! @.F1'61'&! $-! -/#1'$2G! -&! 62==$&! (=2(1)&! &! $-! +&#1'2AR! $#! Y4! .1'16&#2R! .4!
0$662#&!.)&--1!\1!6/'1!+$]R!V(.(,(8!)*!3&%2,$-1&.(!%&31*)(!'()!/*%3K1)(!(!'()!+(//1.1)(R!
J-!`/-$#2R!Q2-2,#1R!!==4!3D>T3>;4!

01-$++1! :KK:01-$++1! .4! \:KK:]R! @J#)'2+/7$2#&! 1--<&+$7$2#&! $)1-$1#1A! $#! .1b1+! E4R! "*!
'&::1*!*%%(.-*4!j1881&--2!Y2')$#1R!`$-1#2R!==4!ZJJTuZJ!

01,#2))1R! Y4R! :KKNR! @5<&9$,'17$2#&! &6/1+2'$1#1G! /#<1#1-$($! +$! ,&#&'&AR! .)/+$!
&9$,'17$2#&R!3>KR!==4;DIT;>C!

01'91'R!04R!3IIKR! @Q-16g!o&9$#$(9G!dH&!02-$)$6(!28!E')$6/-1)$2#AR! $#!j/)H&'82'+! \&+4]R!
J+&#)$)bR!Y299/#$)bR!Y/-)/'&R!O$88&'&#6&R!52#+'&(R!51_'&#6&!v!q$(H1')!

01'$!V==2')/#$)*!j&,$2#&!Z&#&)2R!:KKNR!"*!71&)(.-*!%$))(!'&..(4!H)!?(.(2&!%1!3&.+,&.2*4!
O$(=2#$F$-&!2#!-$#&!1-!-$#g!
H))=Grr___4'&,$2#&4%&#&)24$)r6r+26/9&#)å-$F'1'br,&)å8$-&U//$+ÅB+BFKF:IT:D68T
B;NCTNBD&TBD+>3>FB:6+1v,'2/=J+Å3K>ND!

012-/66$R!P4R!:K3KR!@"#1!(2))29$(($2#&!=1'1+2((1-&G!-1!)&2'$1!+&--1!%$2-&#71!($9F2-$61A!
$#!012-/66$R!P4!\1!6/'1!+$]!Q2/'+$&/!+2=2!Q2/'+$&/R!")&)!!



!
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012-/66$R!P4R!:K3K4!Q2/'+$&/!+2=2!Q2/'+$&/R!")&)!

01(2-$#$R!0404R3I>CR!5&))&'&!-/)&'1#&R!P1'71#)$R!`$-1#2!

01''&é1(! .1-171'R! j4R! :KK:! @dH&! Y1'&! Y'$($(! $#! )H&! 0H$-$==$#&(G! YH$-+'&#! 1#+!
d'1#(#16$2#1-!o19$-$&(!$#!)H&!?&_!P-2F1-!f62#29bAG!&#G!fH'&#'&$6H!Q4!b!E4!j/((&--!
a26H(6H$-+R!\&+(4]R!P-2F1-!q29&#4!52#+2#R!P'1#)1!Q22g(R!;ITDB!

01(L/$#&--$R!.4R!:K3:R!@Q1+1#)$G!+$-1,1!$-!-1%2'2!#&'2AR!$#!X/1-$8$61'&R!+$(=2#$F$-&!2#!-$#&!
1-!-$#g!H))=Grr___4L/1-$8$61'&4$#82rH29&4=H=U$+ÅDND!62#(/-)1)2!$-!D!,$/,#2!:K3:!

01%2#&R! P4R! :K3:R! @J-! -1%2'2! 8&99$#$-&! 1$! )&9=$! +&--1! 6'$($AR! J#,&#&'&R! +$(=2#$F$-&! 2#!
-$#&!1-!-$#g!H))=Grr___4$#,&#&'&4$)r1')$62-$r$-T-1%2'2T8&99$#$-&T1$T)&9=$T+&--1T6'$($!
62#(/-)1)2!$-!D!,$/,#2!:K3:!

01)&-! 04R! 3II3R! @`/-)$6/-)/'1-$(9G! )H&! 9b)H! 1#+! )H&! '&1-$)bAR! $#! q29&#G! 1! 6/-)/'1-!
'&%$&_R!%2-4!:R!#24;R!Ve82'+!"#$%&'($)b!0'&((R!Ve82'+R!==4!:KI!^!:3;!

01)&'(2#R! .4R! :K3K4! @! Sj&($()2'(<R! SH&-=-&((! %$6)$9(<R! 1#+! S_$--$#,! =1')$6$=1#)(<G! )H&!
62#()'/6)$2#! 28! _29&#<(! '&($()1#6&! $#! Y1#1+$1#! 1#)$T%$2-&#6&! =2-$6bA4! .26$1-!
02-$)$6(R!3>R!==43CKT3NB!!

01)&91#!Y4R!3II>R!H)!3&.2,*22&!%(%%$*)(R!f+$)2'$!j$/#$)$R!j291!

0&+'171! PÇ9&7R! x4R! :KKIR! @j&(&é1(! +&! j171R! &)#$6$+1+! b! (&e/1-$+1+&(4! Y$/+1+1#z1! b!
9/-)$6/-)/'1-$(92! &#! E9W'$61! 51)$#1AR! j&%$()1! Y2-29F$1#1! +&! E#)'2=2-2,z1R!
#á9&'2!BDR!==4!:;KT:;B4!

0&+&'(2#R! Q4R! :KKIR! @Z$6)$9$(1)$2#! 1#+! .b9F2-$6! Z$2-&#6&! ^! V#! )H&! 9&1#$#,! 28!
(&e/1-$(&+! 62&'6$2#AR! $#! 0&+&'(&#R! Q4! &)4! 1-! \1! 6/'1! +$]R! :K33R! E*:(9! R,*$/*! *.'!
J&31*)! E()*21&.%! l! L! U&.'$32! &+! <*1)P! "1+(! L::,&*3KR! s2=$6&#)'1-&#R! j2(g$-+&!
"#$%&'($)bR!==4!:KKT:3K!

0&+2#&R!Y4R!:KKNR!@SZ1'2#&(!E%&#)/'&'2(<!%(! S`1+'&(!L/&!1F1#+2#1#<G!'&62#()'/66$2#!
+&!-1(!'&-16$2#&(!819$-$1'&(!1!=1')$'!+&!-1!9$,'16$2#!&6/1+2'$1#1A4!jf`a"Tj&%$()1!
J#)&'+$(6$=-$#1'!+&!`2F$-$+1+&!a/91#1R!uZJR!#;KR!==!BDTCB!

0&+'171R! .4R! 3II3R! @q29&#! 1#+! 9$,'1)$2#G! dH&! (26$1-! 62#(&L/&#6&(! 28! ,&#+&'AR! $#!
E##/1-!j&%$&_!28!.26$2-2,bR!#43>R!==4!;K;T;:D!

0&'62%$6HR!54R!:KKD4!"*!3&%31(.-*!.()!3&,:&R!o'1#62!E#,&-$R!`$-1#2!

0&((1'R! 04R! 3IID! @V#! )H&! a29&8'2#)! 1#+! $#! )H&! q2'g=-16&G! J#)&,'1)$#,! J99$,'1#)!
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.6H&6H)&'R! .4! 3IN:R!`&/(.! *.'! /*)(! 71&)(.3(8! 2K(! 71%1&.! *.'! 2K(! %2,$BB)(%! &+! 2K(!
0*22(,('![&/(.#%!/&7(/(.24!Q2()2#!.2/)H!f#+!0'&((!

.6H_1')7R! `4! \1! 6/'1! +$]R! 3II>4! j&(&1'6H$#,! .&e/1-! Z$2-&#6&! 1,1$#()! q29&#R! .1,&R!
52#+'1!

.6H&==&'Ta/,H&(R! ?4R3II:R! <(*2K! [12K&$2! [((:1.B8! 2K(! 71&)(.3(! &+! (7(,1'*P! )1+(! 1.!
Z,*-1)4!"#$%&'($)b!28!Y1-$82'#$1!0'&((R!Q&'g-&b4!



!
:I:!

.6H/-)7!54R! 3ICKR! @dH&!_$8&!1((1/-)&'G!2#&! )b=&!2F(&'%&+!1#+! )'&1)&+! $#!1=='2F1)$2#!
1,&#6bAR!t2/'#1-!28!.26$1-!dH&'1=bR!#2!CR!==4!3K;T333!

.6H$77&'2))2R! E4R! :KK:R! ?12(! 1.(B$*)14! <1%$B$*B)1*.-(! (! 3&,%1! '1! 712*! .())#H2*)1*!
3&.2(/:&,*.(*R!J-!`/-$#2R!Q2-2,#14!

.6-1%$R! `4R! :KK;R!L,2(! '1! *%3&)2*,(! (! /&.'1! :&%%101)1p! 3&/(! %1! (%3(! '*))(! 3&,.131! '1! 3$1!
%1*/&!:*,2(4!Q'/#2!`2#+1+2'$R!`$-1#2!

.62))R! t4R! 3INN4! @P&#+&'G! 1! /(&8/-! 61)&2,'b! 28! H$()2'$61-! 1#1-b($(A4! J#! a&$-F'/#R! Y4P4R!
`$--&'R! ?4s4! \1! 6/'1! +$]R! V(.'(,! *.'! 2K(! :&)1213%! &+! K1%2&,P4! ?&_! n2'gG! Y2-/9F$1!
"#$%&'($)b!='&((4!0=4!:NTDK!

.62))! 3IIK! @O&62#()'/6)$#,! fL/1-$)bTZ&'(/(TO$88&'&#6&G! 2'! )H&! /(&(! 28!
02()()'/6)/'1-$()!dH&2'b!82'!o&9$#$(9A4!J#!a$'(HR!`4R!o2eR!f4!\1!6/'1!+$]!U&.+)132%!1.!
c(/1.1%/4!52#+2#!b!?&_!n2'gR!j2/)-&+,&4!

.62))R!t4R!3II3R!@dH&!&%$+&#6&!28!&e=$'$&#6&AR!Y'$)$61-!J#L/$'bR!3>R!==4!>>;T>I>!

.6'$#7$R!o4R!:KK>R!J#)&'#$!+29&()$6$4!51%2'1'&!S8$((1<!629&!62-8!&!1(($()&#)&!819$-$1'&R!$#!
Y2#8-$))$!,-2F1-$R!#4!BR!==4!3CNT3>N4!

.H$/TdH2'#)2#R!.4R!.&#)/'$1R!s4R!./--$%1#R!`4R!:KKD4!@5$g&!1!F$'+!$#!1!61,&AG!Z$&)#19&(&!
_29&#! (/'%$%2'(! )1-g! 1F2/)! +29&()$6! %$2-&#6&4! t2/'#1-! 28! J#)&'=&'(2#1-!Z$2-&#6&!
:KR!IDI^I>C4!!

.$&F&')!j4R!3II3R!Ö!+(//1.*!:(,i!k!0())*R!j2(&#F&',!&!.&--$&'R!d2'$#2!

.$,#2'&--$R!E4R!:KKCR!O1B,*-1&.1!(!1.3&.2,1!(2.&B,*+131R!01-&'92R!.&--&'$2!

.$99&-!P4R!3IDDR!Y2#8-$6)!1#+!)H&!q&F!28!P'2/=TE88$-$1)$2#(R!o'&&!0'&((4!d'1+4!$)4!3I>BR!
J-!62#8-$))2!+&--1!6/-)/'1!92+&'#1!&!1-)'$!(1,,$R!Q/-72#$R!j291!

.$-%1R!.4!b!E4!.6H$-)7R!:KK>R!@E!'&-1ÜÉ2!&#)'&!2(!$9$,'1#)&(!F'1($-&$'2(!&!2(!02')/,/&(&(4!
E!62#()'/ÜÉ2!+&!$91,&#(!'&6z='261(AR!&9G!`1-H&$'2(!t4`4R!\&+4]R!J9$,'1ÜÉ2!F'1($-&$'1!
&9!02')/,1-R!5$(F21R!E6$+$R!==4!3DDT3>>4!

.$-%&'91#R!O4R!:KK:R!U&/(!+*,(!,13(,3*!T$*)12*217*R!Y1'266$R!j2914!!

.$#,-bR!o4R!+&R!3IIBR!c&,2$.*!(!%+&,2$.*!'())*!'&..*!%:&%*2*R!O&+1-2R!Q1'$!

.9$)H! .#&--! t4R! j2(&#_1-+! j4R! j2F&b! E4R! 3ICBR! @dH&! _$8&TF&1)&'<(! _$8&AR! E'6H$%&(!
P&#&'1-!28!0(b6H$1)'bR!#24!33R!==4!3K>T33:!!

.#&--R! t4R! j2(&#_1-+R! j4R! j2F&bR! E4R! 3ICB! @dH&! _$8&F&1)&'<(! _$8&G! 1! ()/+b! 28! 819$-b!
$#)&'16)$2#A4!E'6H$%&(!28!,&#&'1-!=(b6H$1)'bR!33R!==4!3K>T33;!!

.2g2-288!?4R!O/=2#)!J4R!:KKDR!@O29&()$6!Z$2-&#6&!1)!)H&!J#)&'(&6)$2#(!28!j16&R!Y-1((R!1#+!
P&#+&'R!Z$2-&#6&!E,1$#()!q29&#R!%2-433R!#243R!==4!;NTCB!

.2-WR!Y4R!3IIDR!<1%3,1/1.*31&.!,*31*)!(.!()!/(,3*'&!'(!2,*0*_&4!Yf.R!`1+'$+!

.=$#&--$!Q4R!:KKNR!o&99$#$6$+$2R!E#,&-$R!`$-1#2!



!
:I;!

.)1#g2R!f4R!3IIKR!@qH&#!='&61/)$2#!$(!#2'91-G!1!8&9$#$()!6'$)$L/&!28!6'$9&!='&%&#)$2#A4!
J#! P&-()1H1#=&R! 54R! `2''$(R! E4! \1! 6/'1! +$]R! c(/1.1%2! :(,:%:(3217(! 1.! 3,1/1.&)&BPR!
`$-)2#!s&b#&(G!V=&#!"#$%%&'($)b!0'&((R!==4!3>;T3N;!!

.)1'g!f4R!o-$)6'18)R!E4R!3IIC!q29&#!1)!'$(g4!.1,&R!dH2/(1#+!V1g(G!YE!

.)1'gR!j4R!`6!f%2bR!t4R!3I>K4!@`$++-&!Y-1((!%$2-&#6&A4!0(b6H2-2,b!d2+1bR!BR!==4!D:TCD4!

.)&%&#(R! f4R! 3I>;R! @`1'$1#$(92G! dH&! 2)H&'! 816&! 28! 916H$(92! $#! 51)$#! E9&'$61A4! E4!
0&(6$1)&--2! \1! 6/'1!+$]R!c(/*)(!*.'!/*)(! 1.!"*21.!L/(,13*9! N122%0$,BR!"#$%&'($)b!28!
0$))(F/',H!0'&((4!!

.)&$#9&)7! .4R! 3I>>R! @dH&! Q1))&'&+! a/(F1#+! .b#+'29&AR! $#! Z$6)$92-2,bG! 1#!
J#)&'#1)$2#1-!t2/'#1-R!#24:!

.)2#&R! 54R! 3I>>R! dH&! o19$-bR! .&e! 1#+! `1''$1,&! $#! f#,-1#+R! 3DKKT3NKK4! a1'=&'! 1#+!
j2_R!?&_!n2'g!

.)'177&'$R! J4R! :KKIR! @J-!9/-)$6/-)/'1-$(92! $#!='2(=&))$%1!+$! ,&#&'&G!+1-! 8&99$#$(92!1-!
9/-)$6/-)/'1-$(92AR!Y/1+&'#2(!sîjfR!#43R!==4CIT>>!!

.)'1/((R!`4R!3I>BR!@o2'_1'+A4!J#!P&--&(R!j4!\1!6/'1!+$]4!dH&!%$2-&#)!H29&R!Q&%&'-b!a$--(G!
.1,&!=/F-$61)$2#(4!3;T3>4!

.)'1/(R! `4E4R! P&--&(R! j44tR! .)&$#9&)7R! .4! \3INK]R! Q&H$#+! 6-2(&+! +22'(4! Z$2-&#6&! $#! )H&!
E9&'$61#!819$-b4!P1'+&#!Y$)b4!E#6H2'!0'&((4!?&_!n2'g!!

./--$%1#! `4R! QH/b1#R! j4R! .&#)/'$1R! s4R! .H$/TdH2'#)2#R! v! Y$(g&R! :KKDR! @01')$6$=1)2'b!
16)$2#! '&(&1'6H! $#! ='16)$6&G! 1! 61(&! ()/+b! 1++'&(($#,! +29&()$6! %$2-&#6&! $#! #$#&!
6/-)/'1-!6299/#$)$&(A4!t2/'#1-!28!J#)&'=&'(2#1-!Z$2-&#6&!:KR!==4!I>>^IID4!

._$#+-&'! E4R! 3INCR! @Y/-)/'&! $#! E6)$2#G! (b9F2-(! 1#+! ()'1)&,$&(AR! $#! E9&'$61#!
.26$2-2,$61-!j&%$&_R!%2-4!D3R!#24!:R!==4!:>;!^!:NC!

d1b-2'R!Y4R!3II:R!O$)213$)2$,*)1%/!*.'!A2K(!:&)1213%!&+!,(3&B.121&.CR!0'$6&#)2#R!?t!R!)'1+4!
$)4!3II;R!O$)213$)2$,*)1%/&!)*!:&)1213*!'()!,13&.&%31/(.2&R!E#1F1($R!`$-1#2!

d1##&#R! O4R! 3II;R! @dH&! '&-1)$%$)*! 28! -$#,/$()$6! ()'1)&,$&(G! '&)H$#g$#,! =2_&'! 1#+!
(2-$+1'$)b! $#! ,&#+&'! 1#+! +29$#1#6&AR! $#! d1##&#R! O4R! V(.'(,! *.'! '1%3&$,%(R! ?&_!
n2'gR!Ve82'+R!==4!3ITDK!

d&$e&'1R! o4R! :KKNR! @5<J)1-$1! +&$! +$%$&)$G! &#)'&! 2! (2#H2! +&! (&'! &/'2=&$1! &! 2! F1F1+2! +1!
='2()$)/$Ü12AR!01,/R!;3R!==4!:>DT;KN!

d&9=-&R!Q4R!3II>4!@J((/&(!$#!)'1#(-1)$2#!1#+!6'2((T6/-)/'1-!'&(&1'6HA4!.26$2-2,bR!;3R!==4!
CK>TC3N4!

d&9=-&R! Q4R! f+_1'+(R! j4R! :KK:! @J#)&'='&)&'(rd'1#(-1)2'(! 1#+! Y'2((T51#,/1,&!
j&(&1'6HG! j&8-&e$%$)b! 1#+! Q2'+&'! Y'2(($#,(AR! J#)&'#1)$2#1-! t2/'#1-! 28! X/1-$)1)$%&!
`&)H2+(R!==4!3T3:!!

d&''1,#$!54R!3II>R!./!/#!62'=2!+$!+2##1R!E#,&-$R!`$-1#2!!



!
:IB!

dH1=1'TQi{'g&')R! .4R!`2',1#R!s4R!n/%1-TO1%$(R!?4R!:KKCR! @o'19$#,!,&#+&'&+! $+&#)$)$&(G!
5261-! 62#8-$6)(r,-2F1-!%$2-&#6&AR! $#!q29&#k(!.)/+$&(! J#)&'#1)$2#1-!o2'/9R!%2-4!:IR!
==4!B;;TBBK!

dH291(R!q4R!3I:;!\:KKC]R!RK(!$.*'_$%2('!B1,)4!j2/)-&+,&R!52#+2#R!)'1+4!$)4!j291#$1!Z4!
\1!6/'1!+$]!:K3:R!51!'1,1771!+$(1+1))1)1R!s/'/9/#bR!5&66&!

d$&#+1R! `4R! Q2)HR! s4R! 3II3R! @P&#+&'! 9$,'1)$2#! 1#+! (26$1-! 6H1#,&A4! J#)&'#1)$2#1-!
.26$2-2,bR!#4!CR!==4!D3T>:!

d2+2'2%R!d4R!3INBR!"*!3&.T$1%2*!'())#L/(,13*8!1)!:,&0)(/*!'())#*)2,&R!f$#1/+$R!d2'$#2!

d2,#&))$!Q2'+2,#1!`4R!:KK3R!@J!'$62#,$/#,$9&#)$!819$-$1'$!&!-1!819$,-$1AR!$#!x$#62#&R!P4!
\1!6/'1!+$]R!J(3&.'&!,*::&,2&!%$))#1.2(B,*-1&.(!'(B)1!1//1B,*21R!J-!`/-$#2R!Q2-2,#1!

d2,#&))$! Q2'+2,#1! `4! \1! 6/'1! +$]R! :KKNR! O$(/,/1,-$1#7&! +$! (1-/)&! &! $99$,'17$2#&R!
o'1#62!E#,&-$R!`$-1#2!

d2==&'R!s4R!:KK34!@?2)!(2!)'$8-$#,!#/1#6&(G!0$&''&!Q2/'+$&/R!(b9F2-$6!%$2-&#6&R!1#+!)H&!
=&'%&'($2#!28!+&926'16bA4!Y2#()&--1)$2#(R!NR!==4!;3TDC!

d2'#L/$()!.4R!Y1()$-H2(!Y4R!Y2&-H2R!`4R!s-&F1!d4!\1!6/'1!+$]R!:KKI!5&$)/'1(!+&!j&($()&#6$14!
Y2'=2R!%$2-&#6$1!&!=2+&'R!%2-4!J!&!JJR!&+!`/-H&'&(R!o-2'$1#2=2-$(!

d2'2T`2'#R! `4R! :KKNR! @Q&b2#+! P&#+&'! O$6H2)29$&(G! d2_1'+! 1! ?&_! Y&#)/'b! 28!
P&#+&'&+! .6H2-1'(H$=! $#! )H&! 51)$#1r2! fe=&'$&#6&A! $#! a4! j2+'$,/&7R! a4R! .Ö&#7! j4R!
`&#iz%1'R!Y4R!"*21.*%w&%!1.!2K(!f.12('!J2*2(%!UK*.B1.B!2K(!+*3(!&+!L/g,13*R!.='$#,&'R!
?&_!n2'gR!:>>T:I;!

d2881#$#R!E4`4!\:K33]4!|o1)&!-<192'&!62#!$-!(1=2'&}4!.,/1'+$!&!%261F2-1'$!+$!9$,'1#)$!(/!
%$2-&#71! ($9F2-$61! &! |F1#1-$)*}! =/FF-$6$)1'$&R! 33;T3::4! J#! Q1-(192R! o4! \1! 6/'1! +$]!
q2'-+! q$+&! q29&#4! Z2-4:4! +$(=2#$F$-&! 1-! -$#g! H))=Grr___46$'(+&4/#$)24$)!
62#(/-)1)2!$-!I!91'72!:K3:!

d2)1R! E454! \1! 6/'1! +$]! \:KKN]G! P&#+&'! &! 9&+$14! Z&'(2! /#! $991,$#1'$2! (2()&#$F$-&4!
`&-)&9$R!`$-1#2!!

d'1==2-$#R!54R!:KK;4!51!%$2-&#71!%&'(2! -<$#81#7$14!f)*!&!,&#&'&!#&--1!='2(=&))$%1!+&--1!
+$=&#+&#71R! ;>>TB3B4! J#! Q$9F$! o4! \&+]! O$88&'&#7&! &! +$(&,/1,-$1#7&4! J-! `/-$#2R!
Q2-2,#1!

d2/'1$#&!E4R!3I>DR!51!='2+/7$2#&!+&--1!(26$&)*R!J-!`/-$#2R!Q2-2,#1!

Z1#+&#F&',H&R! o4R! 3IIIR! @SdH&! j&1-! $(! j&-1)$2#1-<G! E#! f=$()&92-2,$61-! E#1-b($(! 28!
0$&''&!Q2/'+$&/k(!P&#&'1)$%&!.)'/6)/'1-$(9AR!.26$2-2,$61-!dH&2'bR!Z2-4!3>R!?24!3R!==4!
;:TC>!

Z1',1(R!Z4R!3II>4!@"#!+&F1)&!8&9$#$()1!&#!6/'(2A4!$#!a2-1R!f4R!02')/,1-R!E4`4!\1!6/'1!+$]!
"*!31$'*'*.}*!*!'(0*2(4!.1#)$1,2!+&!YH$-&R!J.J!f+$6$2#&(!+&!-1(!9/i&'&(4!

Z&-&7R!P4!:KKCR!@PW#&'2!b!6$/+1+1#z14!51(!9/i&'&(!&#!&-!='26&(2!+&!62#()'/66$Ç#!+&!-1!
6$/+1+1#z1A4!f(=16$2(!0áF-$62(R!IR!;>CT;IK4!



!
:ID!

Z&#)$9$,-$1R! Y4R! 3IN>4! "*! '1++(,(.-*! .(B*2*4! E13(,3*! %$))*! 71&)(.-*! %(%%$*)(! 1.! H2*)1*4!
`$-1#2G!o'1#62!E#,&-$4!

Z&#)$9$,-$1R!Y4R3II>4!@J#)&''2,1'($!629&!,&#&'&4!0&'6HW!-1!%$2-&#71!91(6H$-&AR!j$%$()1!
+$!.&((/2-2,$1R!:R!3BDT3DB4!

Z&#)$9$,-$1R!Y4R!:KK:R!"*!+1'$31*!2,*'12*4!H.!J2&,1(!'(22(!(!,*33&.2*2(!'1!:*,2.(,!71&)(.21R!
o'1#62!E#,&-$R!`$-1#2!

Z$1#&--2R! o4E4R! :KK>R! @51!9$,'17$2#&! 8&99$#$-&! '29&#1! $#! J)1-$1G! )'1$&))2'$&! +$! %$)1! &!
-1%2'2A4! J#! P19F$#2R! o4R! .166H&))2R! O4R! f.! *,31:()*B&! :,&'$2217&8! /1B,*.21! (!
1/:,(.'12&,1!2,*!H2*)1*!(!E&/*.1*4!Y1''266$R!j291R!==4!CITIB!!

Z$1#&--2R!o4E4R!:KKIR!O1B,*.'&!%&)(4!"(B*/1!2,*.%.*-1&.*)1!2,*!H2*)1*!(!f3,*1.*R!o'1#62!
E#,&-$R!`$-1#2!

Z$1#&--2R! o4E4R! :K3:R! @Y2#)$#/$)*! &! 62#8$#$! )'1! %$)1! =/FF-$61! &! %$)1! ='$%1)14! 51! +2==$1!
='&(&#71!+&--&!1(($()&#)$!819$-$1'$AR!EF2/)!P&#+&'R!:R!==4!3>DT:K;!

Z$61'&--$R!P4!\1!6/'1!+$]!3IIBR!"(!/*.1!1.71%101)14!f+$&((&R!j291!

Z$--1-Ç#R!j4R!:K3K4!@01((1,&!)2!6$)$7&#(H$=!1#+!)H&!#/1#6&(!28!1,&#6bG!51)$#1!Q1))&'&+!
$99$,'1#)(A!q29&#<(!()/+$&(!J#)&'#1)$2#1-!82'/9R!;;R!==4!DD:TDCK!

Z$2-$R! 04R! 3INC4! "#1.+1.12&! %1.B&)*,(4! U&.%1'(,*-1&.1! %$))(! '1++(,(.-(! %(%%$*)1! .()!
)1.B$*BB1&R!Z&'2#1R!f((&+/&R!3INC4!!

Z$',$-$2R!`4R! :K33! @Z$2-&#71!91(6H$-&! (/--&!+2##&!&! ()'/9&#)1'$2! ,$/'$+$62AR!P&#&($(R!
#á9&'2!Ir:R!==4!33DT3;B4!

Z$',$-$2R!`4R!:K3;R!@51!%$2-&#71!91(6H$-&!(/--&!+2##&4!"#1!-&))/'1!1,,$2'#1)1AR!$#!Q$9F$R!
o4R!E4!Q1(1,-$1!R!\1!6/'1!+$]!:K3;4!J:(*^!&$2n!O1B,*.21!(!O(.2&,!'1!3&/$.12=!3&.2,&!)*!
71&)(.-*!'1!B(.(,(R!Y-&/=R!01+2%1R!==4!:D;T:>;!!

Z$%&'2(R! `4R! :KK:R! <(! T$(0,*'&,(%! P! 3$/:)1'&,(%8! %&0,(! &/0,(9! /*%3$)1.1'*'(%! P!
,()*31&.(%!'(!B(.(,&!(.!U&)&/01*R!&+G"#$%&'($+1+!?16$2#1-!O&!Y2-29F$1!Y&#)'2!O&!
f()/+$2(!.26$1-&(R!Y2-29F$1!!!

Z$%&'2(R!`4R!:KKNR!@j171R!&)#$6$+1+!b!(&e/1-$+1+&(A4!J#!Y$/+1+1#z1!b!9/-)$6/-)/'1-$(92!
&#! E9W'$61! 51)$#1R! "#$%&'($+1+! +&-! Z1--&r"#$%&'($+1+! ?16$2#1-! +&! Y2-29F$1r!
"#$%&'($+1+!+&-!f()1+2!+&!j$2!+&!t1#&$'24R!==T!3>TBK!

Z$%&'2(R!`4R!:KKIR!@51!(&e/1-$716$Ç#!+&!-1!'171!b!-1!'16$1-$716$Ç#!+&!-1!(&e/1-$+1+!&#!&-!
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W*('+! 618('1! =(-7'++-('++1! +'9('&1(*1!V!

(*+&-(1&(*2'! J! 01>-)1! .#FG! "JJ.! +=-+1&1!2-%!
8%!2-%%1C?!

+=-+1&1!2-%!
8%!2-%%1C?!

"!
.HIJKO!.H!

II! R-='C! M(1+*6'! <*-!>'!
A1%'*(-! U! +'9('&1(*1! =?*%)16*>*&3!

S28(1O!-='(1*1T! .!/?4!.7! 5=*%'1! .#_J! "JJ"! +'=1(1&1!
7*>1%C1&1!
2-%!8%!
*&16*1%-!

"!
GHPJKO!
"H.JK!

IG! d1%3! 0'(Q!
S2*&&?*&1T! R*/1! +8='(*-(*! +&8>'%&'++1! >*+-228=1&1!

S*/=('%>*&(*2'T! .gJJ!/?! 01>-)1! ! ! +*%96'! 2-%)*)'!2-%!
8%!*&16*1%-!

.!
IH.JK!

IP! @16'%1! 0'(Q! *%&'(%-! >*=?!+8='(*-('! +&8>'%&'++1! >*+-228=1&1!
S)1(*'T! .!7! 5122*+*21! .#_P! .##G! +*%96'! +=-+1&1!2-%!

8%!*&16*1%-!
"!

.HGJKO!GHPK!

IF! <-+^! 0'(Q! 6*/1! 618('1! 2-%&1D*6'! +'9('&1(*1! ./!.7! 01>-)1! .#F#! .##_! +*%96'! +*%96'! .!
IHGPK!

!
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! IJI!

!""#$%&'()((

$%&'()*+&'!*%!W(9'%&*%1!'!M(1+*6'"!

! %-/'! ! 01'+'! 2*&&34!+&1&-! 52-61(*CC1C*-%'! 0(-7'++*-%'! 5&1&8+!
\*)*6'! 7*96*:'! '&3! %-&'! %?!

*%2-%&(*!

.! R-('&1! 1/*21!>*!
@16)*%1! Venezuela Buenos 

Aires laurea Imprenditrice 5=-+1&1! .!/! 54 b*96*1!>*!*&16*1%*! .!
IH"JK!

"! $(*+! nuora di 
Elisangela Brasile Vitoria, ES dip. Superiore Lavoratrice Autonoma Sposata .!7! IP! +-6-!%-&'!>*!21/=-!

"!V!-++!
.H!

IH.PK!

I! Stella ritornata Brasile Vitoria, ES - Ristoratrice Sposata .!74!./! GP!

e1!)*++8&-!*%!$&16*1!>16!"JJ"!16!"JJXO!>8(1%&'!
61!='(/1%'%C14!+*!B!+'=1(1&1!>16!/1(*&-O!H1!=-*!
2-%-+2*8&-!6K1&&816'!/1(*&-4!*&16*1%-O!+-%-!
&-(%1&*!1++*'/'4!1%2H'!2-%!*6!+8-2'(-O!+*!B!

21%>*>1&1!166'!'6'C*-%*!6-216*!

"!V!-++!
GPK!
IHIJK!

G! Giussara ritornata 
 Brasile Rio de 

Janeiro laurea Giornalista single J! II! +-6-!%-&'!>*!21/=-! .!
"H.PK!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

"!`8&&*!*!%-/*!+-%-!7*&&*C*O!96*!*%2-%&(*!+-%-!1))'%8&*!&(1!/199*-!'!9*89%-!"J."!



! "#$!

!""#$%&'()((
%&&'()*+,-.'!,.!/'.'0-*(

+#,-'.'( /0'$'( 1-&0%2-'3#(( +,#4#3&-(

1,.'!&'00,2*.*!! 3*44,&,4*! 5('5*(*+,-.'!6'&0*!!
6'&0*!

78!,!&9-,!6,:;,<'8!*2,4,<*2,4='!>',!6,:;,<'?!
;*!6*2,:;,*!>,!78!@##!5'(&-.'!0(*!5'(9),*.,A!
,0*;,*.,A!*;0('!.*+,-.*;,0B!;*0,.-*2'(,4*.'!

C-2'.,4*!>D'&0*0'!E!
,.0'(*!:,-(.*0*!

F;0*!
G*>-)*.*! 6'&0*!,.>,5'.>'.+*! @H#!5'(&-.'!0(*!,0*;,*.'!'!5'(9),*.'8!

I?A!,;!2*(,0-A!;D*&&-4,*+,-.'!*;5,.,!

3*J*0-!>,!:'..*,-!K
&'(*! G*>-)*! 4'.*! L#!5'(&-.'!0(*!,0*;,*.'!'!4'.0(-!&9>*2'(,4*.'!

1,.'!&'00,2*.*!;9:;,-!
@#M@! 3*44,&,4*! 6'&0*!5'(9),*.*! 7A!;*!&9*!6*2,:;,*8!@##!5'(&-.'!0(*!5'(9),*.,A!

,0*;,*.,A!*;0('!.*+,-.*;,0B!;*0,.-*2'(,4*.'!

1,.'!&'00,2*.*!
*909..-!@#M#! G*>-)*! J966'0A!4-.4'(0-!'!0-(.'-! M##!5'(&-.'!N,0*;,*.,A!4'.0(-!&9>*2'(,4*.,A!

&'.':*;'&,O!

"K#$K@#M@! G*>-)*! 4-.4'(0-! P#!5'(&-.'!0(*!5'(9),*.,A!5*(*:9*,*.,A!,0*;,*.,!

@M!6'JJ(*,-!@#M@!
K!&'(*! G*>-)*! 6'&0*!>,!4*(.')*;'! $#!5'(&-.'!!

3*J*0-!>D,.)'(.-!
@#M@A!&'(*! 3*44,&,4*! 4-25;'*..-! 7-&*A!;*!&9*!6*2,:;,*A!"#!*2,4='<,!N,0*;,*.,<'A!

5'(9),*.'A!5*(*:9*Q*.'O!

C-2'.,4*!>D'&0*0'!
@#MMA!,.0'(*!:,-(.*0*!

G(-),.4,*!
>,!G*>-)*! *..,)'(&*(,-!>,!2*0(,2-.,-!! ;*!4-55,*8!,!;-(-!),4,.,!N,0*;,*.,O8!*2,4,!,0*;,*.,!'!5'(9),*.,8!*2,4='!J(*&,;,*.'!

G-2'(,::,-K&'(*!
2*(+-!@#M@! I'&0('! R-25;'*..-!>,!S,;>*! S,;>*A!,;!5*(0.'(A!;*!&9*!6*2,:;,*A!*;49.'!

*2,4='<,!

-00-J('!K!.-)'2J('!
@#MM! G*>-)*! 3'(*0'!*;!4,(4-;-!49;09(*;'!

>-)'!;*)-(*!S?! S?!,;!2*(,0-A!4;,'.0,!

;9:;,-!E!-00-J('!@#MM8!! G*>-)*!'!5(-),.4,*! :,-(.*0'!4-.!3Q;),*! 3Q;),*A!,!),4,.,A!,;!2*(,0-A!;'!4-;;':='!

*5(,;'!K!:,9:.-!@#MM!
$!,.4-.0(,! 7-),:-! 2*00,.*0'!*;;D*&&-4,*+,-.'!

>-..'!2,:(*.0,!!
S*J(,';*A!R*(;*A!*;49.'!>-..'!.,:'(,*.'8!
*;49.'!>-..'!>';;D'&0!

>,4'2J('!@#MM!!
2*(+-!@#M@! I'&0('! 5-2'(,::,!,.!6*2,:;,*! S,;>*8!;*!6,:;,*A!;*!.,5-0'A!,;!:'.'(-8!T9*;4='!

*2,4*8!,;!5*(0.'(!!

2*(+-!E!-00?!@#MM!!
$!,.4-.0(,!

F;0*!
5*>-)*.*! :,-(.*0'!,.!6*2,:;,*! U94,*!'!,!6,:;,!

;9:;,-!K!-00-J('!@#MM!
"!,.4-.0(,! 7-),:-! >-2'.,4='!,.!6*2,:;,*! R*(;*A!,!&9-,!6,:;,!

@MK#LKMM! V*&&*!
G*>-)*.*! :,-(.*0*!,.!6*2,:;,*! I*(,*A!;*!6,:;,*A!,!>9'!6,:;,8!,.!9.!&'4-.>-!

0'25-A!9.D*2,4*!>,!I*(,*A!J(*&,;,*.*!

@#K#WKMM! F;0*!
G*>-)*.*! :,-(.*0*!,.!6*2,:;,*! F.*J';*A!,;!2*(,0-A!;'!>9'!6,:;,'8!,;!6,:;,-!.-.!

5*(0'4,5*!*;;*!4'.*!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
M!U'!,.>,4*+,-.,!>,!.-2,A!>*0'!'!;9-:=,!&-.-!:'.'(,4='!5'(!'),0*('!;*!(,4-.-&4,J,;,0B!>';;'!5'(&-.'!4-,.)-;0'!



! "#H!

!""#$%&'(5((
%&&'()*+,-.'!,.!F(:'.0,.*!'!V(*&,;'!!
>*0*! ;9-:-! &,09*+,-.'!! 5('&'.0,!

M@K#$KM@! R-(>-J*! ,.,+,*0,)*!4-.0(-!,;!4?>?!
0(*66,4-!>,!>-..'!

*&&-4,*+,-.,!6'22,.,&0'!'!>,!&,.,&0(*!>';;*!
4,00B!>,!R-(>-J*A!0-0X!"#!5'(&-.'!

#"K#HKM@! R-(>-J*!
G*;'&0(*!&9;;*!),-;'.+*!
&,2J-;,4*!-(:*.,++*0*!
>*;;D*&&-4,*+,-.'!F49*(';*&A!
I9Y'('&!'.!I-),2'.0-!

%5'(*0(,4,!&-4,*;,A!*00,),&0'A!!

#WK#HKM@! V*((,-!3*94'A!
V9'.-&!F,('&!

V,J;,-0'4*&!G-59;*(!>'!;*&!
I*>('&!

1'>'(,4-!N'>94*0-('!4-.!,!:,-)*.,O!$!>-..'!
>';;D*&&-4,*+,-.'A!;*!4--(>,.*0(,4'A!*;49.,!
*>-;'&4'.0,!

@ZK#HKM@! 7,-!>'![*.',(-! I*(4=*!>*&!/*>,*&!
*&&-4,*+,-.,!6'22,.,&0'!'!>,!>-..'!*00,)'!
4-.0(-!;*!),-;'.+*!>,!:'.'('A!5'(!,;!>,(,00-!
*;;D*J-(0-A!4-.0(-!;'!\>,&4(,2,.*+,-.,!(*++,&0'A!
&'&&,&0'!'!-2-6-J'8!&09>'.0,!

@P!2*::,-!M@! /,0-(,*! S,-(.*0*!'!&'(*0*!4-.!](,&8!
;9-:-!>,!;*)-(-!'!4*&*! ](,&A!,!4;,'.0,8!;*!6,:;,*A!,;!2*(,0-!

@WK@#!2*::,-!M@! /,0-(,*! U9-:-!>,!;*)-(-!>,!30';;*!
R*&*!>,!30';;*! 30';;*!,;!2*(,0-A!,!6,:;,8!,!4;,'.0,!

#@K#ZKM@! 7,-!>'![*.',(-! 4-25;'*..-!>,!9.^*00,),&0*!
6'22,.,&0*!!

MH!>-..'!J(*&,;,*.'?!H!>,!;-(-!=*..-!*)90-!
5*('.0,!4='!&-.-!&0*0'!,.!!(';*+,-.'!4-.!
9-2,.,!,0*;,*.,8!M!=*!9.*!49:,.*!,.!]0*;,*!5'(!
;*)-(-?!"!&-.-!*00,),&0'!,.!:(955,!6'22,.,&0,A!@!
,.!:(955,!>,!;'&J,4='!

MMK#ZKM@! 7,-!>'![*.',(-! F&&-4,*_`-!RFIa7F!K!R*&*!
>*!I9;='(!a(*J*;=*>-(*!!

L!(*:*++'!>';!:(955-!>,!:,-)*.,!
>';;D*&&-4,*+,-.'!

MH!E!@#!;9:;,-!
@#M@! 7,-!>'![*.',(-!

R95-;*!>-&!G-)-&!K!!C,J*00,0,!
'!&'2,.*(,!-(:*.,++*0,!>*;;'!
*&&-4,*+,-.,!!>,!>-..'A!>,!
6'22,.,&0'!'!>,!2,:(*.0,!!

*&&-4,*+,-.,!*2J,'.0*;,&0'A!6'22,.,&0'!'!>,!
>-..'8!&09>'.0'&4='A!5'(!,!>,(,00,!>',!2,:(*.0,A!
5'(!;*!;,J'(*!,.6-(2*+,-.'8!:(955,!5-;,0,4,!>,!
&,.,&0(*8!:(955,!(';,:,-&,!!

!



! "#Z!

!""#$%&'(6((
].0'(),&0'!*!,.0'(;-490(,4,!5(,),;':,*0'!
!
.-2'!
! 5*'&'! ;9-:-! 2-0,)*+,-.'!,.4-.0(-! 0'2*!

I?I?! F(:'.0,.*! R-(>-J*! &0-(,4*!'&5'(0*!,.!
2,:(*+,-.,! 2,:(*+,-.,!,.0(*2'(,4*.'!FUKb9(-5*!

b?[?! F(:'.0,.*! R-(>-J*! *.0(-5-;-:*! 2,:(*+,-.'!J-;,),*.*!,.!F(:'.0,.*!

U?!V?! F(:'.0,.*! R-(>-J*!
6'22,.,&0*!'!*00,),&0*!5'(!
;*!;'::'!4='!>'5'.*;,++,!
;D*J-(0-!

),-;'.+*!>,!:'.'('8!*J-(0-!

I?U?!! F(:'.0,.*! V9'.-&!F,('&!
*00,),&0*!,.!9.!4-.&9;0-(,-!
*('*!5'(,6'(,4*8!
>-00-(*.>*!>,!G&,4-;-:,*A!!

),-;'.+*!>,!:'.'('!

3?!S?!F! F(:'.0,.*! V9'.-&!F,('&! *.0(-5-;-:*! 2,:(*+,-.,!FUKb9(-5*!

I?!R?!/?! F(:'.0,.*! V9'.-&!F,('&!

*))-4*0*A!4--(>,.*0(,4'!>,!
5(-:'00,!&-4,*;,!5'(!;'!
>-..'!c,.!&,09*+,-.'!>,!
4-.6;,00-d!.',!T9*(0,'(,!
5'(,6'(,4,!>,!V9'.-&!F,('&!

),-;'.+*!>,!:'.'('8!)9;.'(*J,;,0B!&-4,*;'!

/?!1?! F(:'.0,.*! V9'.-&!F,('&!
('&5-.&*J,;'!
>';;D%J&'()*0-(,-!S'.'(-!
Q!G-J('+*!

),-;'.+*!>,!:'.'('!

F?I?! V(*&,;'! 7,-!>'![*.',(-!
3':('0*(,*8!49:,.*!>,!9.*!
>-..*!4='!),)'!,.!]0*;,*A!
.-.!,.0'(),&0*0*!

7*55('&'.0*+,-.,!&9X!!
2->';;,!>,!2*&4=,;,0B!'!6'22,.,;,0B!
49;09(*;2'.0'!>'6,.,0,8!),-;'.+*!>,!
:'.'('!,.!]0*;,*!'!,.!V(*&,;'8!;'!>-..'!4='!
5*(0-.-!

I?! V(*&,;'! 7,-!>'![*.',(-!
F00,),0&0*!USVae8!49:,.*!
>,!9.*!>-..*!4='!),)'!,.!
]0*;,*!!

7*55('&'.0*+,-.,!&9X!!
2->';;,!>,!2*&4=,;,0B!'!6'22,.,;,0B!
49;09(*;2'.0'!>'6,.,0,8!),-;'.+*!>,!
:'.'('!,.!]0*;,*!'!,.!V(*&,;'8!;'!>-..'!4='!
5*(0-.-!

7?! V(*&,;'! 7,-!>'![*.',(-!
F&&,&0'.0'!&4-;*&0,4*8!
49:,.*!>,!9.*!^(,0-(.*0*^8!
'f!6,>*.+*0*!>,!9.!,0*;,*.-!

7*55('&'.0*+,-.,!&9X!!
2->';;,!>,!2*&4=,;,0B!'!6'22,.,;,0B!
49;09(*;2'.0'!>'6,.,0,8!),-;'.+*!>,!
:'.'('!,.!]0*;,*!'!,.!V(*&,;'8!;'!>-..'!4='!
5*(0-.-!

C?!3?! V(*&,;'! 7,-!>'![*.',(-!
4--(>,.*0(,4'!
>';;DF&&-4,*_`-!I`'&!>'!
I*,-A!3*-!G*9;-!

),-;'.+*!c,&0,09+,-.*;'d8!(*++,&2-8!
),-;'.+*!>,!:'.'('!'!)9;.'(*J,;,0B!&-4,*;'!

[?7?! V(*&,;'! 7,-!>'![*.',(-! 5('&,>'.0'!g.,*-!
V(*&,;',(*!>'!I9;='('&! ),-;'.+*!>,!:'.'('!

]?!F?! V(*&,;'! 7,-!>'![*.',(-! R*20(*!K!R*&*!>*!I9;='(!
a(*J*;=*>-(*! ),-;'.+*!>,!:'.'('!

I?!R?! V(*&,;'! 7,-!>'![*.',(-!
4--(>,.*0(,4'!I-),2'.0-!
>'!I9;='('&!'2!3`-!
S-._*;-!

),-;'.+*!>,!:'.'('!

F?3?! V(*&,;'! 7,-!>'![*.',(-! :,9(,&0*! ;':,&;*+,-.'!J(*&,;,*.*!,.!0'2*!>,!
),-;'.+*!>,!:'.'('!'!*J-(0-!

F?G?! V(*&,;'! R*25,.*&! *.0(-5-;-:*!
2->';;,!>,!2*&4=,;,0B!'!6'22,.,;,0B!
49;09(*;2'.0'!>'6,.,0,8!),-;'.+*!>,!
:'.'('!

]?!V?! V(*&,;'! R*25,.*&! &-4,-;-:*! ),-;'.+*!>,!:'.'('!'!2'>,*!



! "#L!

!


